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THE FINANCIAL SITUATION. 

While the general financial outlook is eminently satis- 
factory and promising, there are certain conditions which, 
when severed from all others, can be made to wear as 
squally a look as the most desperate croaker could wish, 
and the most has of late been made of them. For 
instance, our banks last week in their returns gave 
their aggregate loans at 345 millions, against 285 millions 
in 1880 and 253 millions in 1879, which is an increase of 
60 millions over 1880 and of 92 millions over 1879. Then 
again, so far as these loans are based on Stock Exchange 
values, it is quite true, as many assert, that a return to the 
Selling rates of 1879 would wipe out the entire increase in 
loans ; and furthermore it is likely that more than three- 
quarters of the bank loans are based on just such securi- 
ties, Hencethe argument is that this is all a vast fiction 
making a panic inevitable which will wipe out the fiction, 
as the baseless values of 1873 were wiped out, 





The obvious difficulty with such reasoning as the above, 
is, that former years furnish no analogy for us now, mainly 
because the commercial situation is so incomparably strong 
and idle capital the world over is so singularly abundant, 
W ho ever heard of a time when business was specially active 
and yet bank directors met in their parlors week after week 
vithout a single piece of commercial paper being offered for 
discount ? This is what our down-town banks are experi. 
encing now, even in the midst of this wonderful commer. 
cial activity. Or who can recall asummer—the period of 
the year when the body of our crops has been moved— 
when we kept up each month a favorable balance of many 
millions on our foreign trade? To-day we publish the 
Government figures for May, and they show a merchan- 
dise balance in our favor of $8,616,000, against $789,000 
last year, while for the last two months the favorable 
balance aggregates $20,000,000, against an adverse 
balance of $3,000,000 for the same months of 
1880. Then again was there ever a period during 
which money ruled continuously solow? When Govern. 
ment bonds paid only about three per cent and the best 
railroad bonds not to exceed four? When this pressure 
of capital for investment was not confined to any one 
country, but was a feature of the times the world over ? 
And then, finally, is there any comparison in railroad 
earnings at present with 1879, and how then can there be 
any comparison of values ? 

These suggestions, and others which might be added, 
clearly lead us to the conclusion that whoever is waiting 
for a panic in which to make his investments is not likely to 
be gratified this summer. Of course stocks may decline. 
Low freight rates by canal and lake, such as now rule, 
naturally force lower rates on railroads; or a railroad 
freight war, engineered by officials for selfish purposes, 
may produce the same result. These conditions may 
depress the stocks affected, but they are only special and 
temporary influences like the storms of last winter, not 
general or permanent, and are supplemented in part by 
other conditions of traffic and travel more favorable than 
a year ago. 

Still we are inclined to look at this rate contest as likely 
to be more continuing than we at first believed. It 
is really a natural outgrowth of the low lake and canal 
freights, and the latter are most likely in part induced by 
the taking off of the west-bound canal tolls. When a bushel 
of grain can be brought by water from Chicago to Buffalo 
for 44c., and from Buffalo to New York for 44@5c., and 
likely to drop lower, our railroads would not carry a car 
load if they maintained last year’s prices. So they put 
their rate down to some say 7c. a bushel from Chicago, 
but make no time contracts (so that an advance can take 
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place the moment it becomes feasible), and get a large 
business which, as a temporary expedient, they find profit 
in doing. This disturbed condition it would seem may 
last until the new crop begins to move freely enough to 
make some competition for freight-room, and then the 
lake and canal rates may advance somewhat, until they 
more nearly approach last year’s figures. 

Of course the fact that the present crop is a late one, 
whereas last year’s crop was an early one, influences the 
question of rates materially. Besides, the circumstance of 
later maturity is used to give greater plausibility to the 
claim of a much smaller production. Up to this time, 
however, we see very little to substantiate the small-crop 
assertion.. The States east of the Mississippi are expected 
to furnish less, but no other fact is really established as 
yet, except the obvious one that west of the Mississippi the 
acreage has been largely increased; how largely is almost 
wholly surmise. On that point the chances are in favor 
of an under-estimate, for all the tendencies during late 
years have been towards enlarging production. It is the 
feature of our recuperative movement, and its force has 
not spent itself in that section. Then to, a larger produc- 
tion west of the Mississippi furnishes a longer haul and 
therefore more business for railroads than the same 
amount of decrease in production would lose them in 
Illinois. Hence even on the question of wheat production 
the outlook for our roads is not unfavorable—its move- 
ment is only delayed; whereas travel and general traffic are 
increasing constantly with the expansion of our indus- 
tries and consuming power. 

In view of the foregoing, it is no surprise (notwithstand- 
ing some decline in prices) to find in general a firm under- 
tone to the stock market, and more especially since all 
the other developments of the week have tended in the 
same direction. The early movement downward was ar- 
rested by purchases by parties who had been waiting for 
the decline and also by the manifest scarcity of leading 
stocks. Then again, contrary to general expectation, the 
settlement on the London Exchange caused not the least 
flurry at that centre, and it was followed by a very strong 
market for all American securities. Furthermore, the 
closing up of Mr. Windom’s operations for extending 
the 5 per cent bonds was encouraging, since now that the 
exact amount of registered bonds which could not be 
extended is ascertained, it is supposed that a call will be 
issued for them, and meantime payment must be made of 
the balance of the coupon bonds not extended. Finally, 
as the week closes the extremely favorable exhibit of the 
Treasury of receipts and expenditures for the fiscal year, and 
the announcement of another large reduction of the public 
debt, all tend to improve the prevailing feeling of satisfac. 
tion. The Treasury statement is as follows. The final 
figures will probably make some little alterations in these 
totals, but they are stated to be very nearly correct. 


























Fiscal Year Fiscal Year |Estimaled for 
1880. 1881. 1881. 
Receipts— 

Ne ecitiol $186,522,064 | $197,250,000 | $195,000,000 
Internal revenuce..... eee 124,009,373 | 135,000,000 | 130,000,000 
Miscellaneous ............. 22,995,172 31,000,000 25,000,000 
SE oe ee $333,526,610 | $363,250,000 | $350,000,000 

Expenditures— 
Civil and miscellaneous...| $57,508,850 | $65,666,432 | $56,350,000 
| RPGR eS ee 38,116,916 40,894,457 41,000,000 
FER Se a 13,536,984 15,881,588 15,000,009 
dn ceded 5,945,457 6,540,745 ' 6,650,000 
i ccncphtencwnesecs 56,777,174 50,292,246 50,000,000 
Interest on public debt -.. 95,757,575 84,571,478 91,000,000 
Total................-.| $267,642,957 | $263,846,949 | 260,000,000 








Money has been moderately active during the week, but 


the supply has been fully equal to the demand, and the 
occasional advance to6 per cent has brought out liberal 
offerings, so that the rate immediately fell to about 34@4 
per cent. The rates for domestic exchange at interior 
points show little change, the most notable being that at 
Chicago, where the rate is $1 00 per $1,000 discount, 
thus enabling gold to be sent from this point, while at St. 
Louis the rate is par. This condition of the exchange at 
Chicago is due te the heavy movement of grain at that 
point. 

The Treasury operations of the week, exclusive of the 
transfer of $1,200,000 gold from San Francisco, have 
resulted in a gain, which is a loss to the banks, of $342,- 
487. The payments by the Assay Office for domestic 
and foreign bullion have amounted to $21,824, and the 
following shows the daily receipts by the Treasury from 
the Custom House. 
































Consisting of— 

Date. Duties. Gold U.S. Silver Silver 
‘ Notes. |Dollars.| Certificates. 
June 24...) $278,994 34 $62,000) $15,000].... .... $202,000 
i 393,575 76 149,000} 6,000} $1,000 239,000 
©  Becsee 371,779 03 136,000) Ds cennen 227,000 
7 Teen 491,766 20 151,000} 25,000] 1,0V0 319,000 
Y SP ose 468,965 88 154,000; 19,000}.... .... 296,000 
— 468,951 06 146,000; 20,000{| 2,000 302,000 
Total...| $2,474,032 27 $798,000| $94,000} $4,000} $1,585,000 





The following shows the net Sub-Treasury movement 
for the week ended June 30, and also the receipts and 
shipments of gold and currency reported by the principal 
banks. : 




















Into Banks. |Outof Banks' Net. 
Treasury operations, net .......) $........ $342,487 $342,487 
Interior movement.............. 971,000 1,542,000} 571,000 

| Sr nen ee $971,000} $1,884,487, $913,487 





The following gives a detailed statement of the receipts 
at and shipments from New York by the principal 
banks. 

















Receipts at and Shipments from N. Y. Received. Shipped. 
I $971,000 $972,000 
pati Li iplena rica mae 570,000 

Ee ae GT ME $971,000 $1,542,000 











The return of the Bank of England for the week shows 
a gain of £200,000 bullion and that of the Bank of France 
an increase of 4,595,000 francs gold and 1,356,000 francs 
silver. The following table exhibits the amount of bullion 
in each of the principal European banks this week and at 
the corresponding date in 1880. 



































June 30,1881. July 1, 1880. 
Gold. Silver. Gold. Silver. 
2 - & F £ 
Bank of England........ fe) rene 29,319,390} . ...... cece 
Bank of France.......... 26,049,032/50,164,270)|31,935,515}49,928,354 
Bank of Germany ....... | 9,502,520) 20,231,520)! 9,762,000}19,404,000 
Total this week.......... 42,786,971'70,395,790) | 70,956,905'69,332,354 
Total previous week. .... {62,424,437 /70,405,300!|71,729,262/|69,431,034 





{= The above gold and silver division of the stock of coin of the 
Bank of Germany is merely popular estimate, as the Bank itself gives 
nv information on that point. 


The tone of the foreign exchange market has been dull 
and heavy during the week, grain bills pressing the rates 
downward and the demand being barely sufficient to 
There isa light inquiry for exchange 
to remit for bonds imported, and an insignificant demand 
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indications now point to a more active business. The 
margin of profit for cable transactions will be seen by the 
following, showing relative prices in London and New 
York at the opening each day. 





June 27. Jume 28. June 29. Jume 39. July 1. 





Lona’n 
prices.* 


Lond’n 
prices.* 


Lond'n 
prices,* 


Lona’n 
prices." 


N.Y. 
‘prices. 


N.Y. 
prices. 


N.Y. 
prices. 


Lond’n 
prices.* 


N. . + A 
prices. 


N.Y. 


prices. 





U.S.48,c.| 116°63t) 11734 | 116°27¢| 11796 | 116°76E) 117% | 116° 76s! 118 PLIT-24¢ 11744¢ 


U.8.5s,c. 


2d con. 
Mm. Cent. 
NM. Y.C.. 


102°75 

46°50 
102°%5 
140°25 
146°58 


1035, 
4634 


140}e 
146 


103 ¢ 


102°65 

4573 
102°65 
139°74 
145°95 


1034¢ 
41554 
10834 
13944 
145 





102°77 

45°73 
102°65 
138°16 
145°46 


10344 
45}3 
1034 
13844 
145 


108°01 

46°46 
108°18 
139°86 
146°55 


103% 
4644 
10834 
140 
146 


103°13 

46°70 
103°13 
140°10 
146°67 


100144 
4645, 
108% 
140% 
146 











Reading) 20°70+| 50% | 20°43', 58 | 20101) 58% | 3003+; 69 | 30°16+| 61 








Bxch’ge, 
cables.| 4°87 4°Rdhke 4°SAlg 


* Expressed in their Fos York equivalent. 

+ Reading on basis of $50, pur valu 

+ Ex interest. 

NoTEe.—The New York equivalent is based upon the highest rate for 
eable transfers, which ordinarily covers nearly all charges, such as 
interest, insurance and commissions. 


4°86 46 
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The Government bond. market has been steady to 
strong, and dealers report a good demand from investors 
for the “Windoms” and the 4 and 4} percents. It is 
expected that now the option for extending the 5s has 
expired, the business in Government bonds will improve. 
The call for the payment of the bonds not extended will 
be, of course, for their surrender on the usual ninety days’ 
notice; and this will enable settlements to be made for 
them early in October. At the close of business on 
Thursday about $89,000,000 of coupon 5 per cents had 
been sent to the department, with a request for their con- 
tinuance at 34 per cent. This includes the amount sent 
to the London agency. Whem all the bonds now on the 
way are received, it is estimated that only about $15,0 00,- 
000 out of the total of $118,646,45¢ coupon bonds will 
be left for redemption. It is understood that the Secre- 
tary has decided to continue about $270,000,000 of the 
registered issue, the sum of nearly $20,000,000 having 
been received after the 23d of May, but being sent under 
circumstances which justify Mr. Windom in consenting to 
their continu ance. 
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OUR FOREIGN COMMERCE. 

The May statement of the commerce of the country 
presents a continuance of the favorable conditions that have 
marked the course of our foreign trade for so long a time. 
To be sure, the balance in our favor is not this month as 
large as ia the months immediately preceding. That, 
however, is of little importance. It is not to be expected 
that the balance will be as heavy in a period of compara- 
tive inactivity as in the season when the movement 
of the crops is at its highest and all trade peculiarly 
active. May is one of the dullest months in the year. 
This is shown by the fact that the exports in that month 
were smaller than in any other month of the present fiscal 
year. They were smaller, too, than in May, 1880. Yet 
in May 1880 the excess of merchandise exports was only 
$789,797, while for May, 1881, the balance amounts to 
$8,616,859. The change was brought about, of course, by 
a diminution in imports, which are $9,385,608 below those 
for May last year. 

This discloses the truly conservative basis upon which our 
trade is being carried on. Notwithstanding the speculation 
that has prevailed and is prevailing in Wall Street, which 
would naturally tend to breed the same spirit in commer- 
cial circles, notwithstanding the enormous additions to our 
supply of active currency, tending to inflate values, not- 
withstanding the superabundance of loanable funds the 
world over, making it possible to obtain accommodation 
from the banks upon very easy terms, notwithstanding the 
improved condition of the agricultural and laboring 
classes, consequent upon the enlarged crops and the 











increased activity in all departments of trade and com. 
merce, augmenting the purchasing power of a large mass 
of the people, and thus favoring an increased consumption 
of goods and acting as a stimulus to higher prices—not- 
withstanding all these aids to speculation, there never was 
a time when general trade was in a healthier, sounder and 
more conservative state than at present. Never before 
did the commercial situation present such an encouraging 
and cheering outlook. 

Except in the case of provisions, where there have been 
successful efforts to push velues artificially upward, mer- 
chandise transactions have proceeded upon a normal basis, 
very little influenced by any consideration except the ratio 
of supply and demand. Prices as a rule are reasonable. 
The instances where this is not the case are few. The 
movement in foreign goods has not been swollen to un- 
natural proportions. In truth, when we bear in mind how 
favorable has been the opportunity for a contrary course, 
it appears marvelous how steady and wholesome—barring 
the speculative mania which ruled for a brief period early 
in 188Q—has been the growth in this department of our 
foreign trade since the revival of business activity. The 
growth has kept pace with a healthy, natural increase in 
the demand. 

A further and very remarkable feature in our trade is 
that merchants appear to be operating almost wholly on 
their own capital. They are calling less and less upon the 
banks for assistance in carrying through their operations. 
This we have positive proof of in the fact stated ina 
previous column that very few commercial bills are being 
offered for discount. There has been a large expansion in 
mercantile transactions of late years, but if bank loans to 
mercantile borrowers were to be taken as a criterion we 
are afraid this could not be proved. How baseless then 
is the fear of those timid souls who predict we are on the 
eve of another grand “smash-up.” He who would read 
signs of an impending panic similar to that of 1873 must 
look elsewhere for facts in support of his gloomy forebod- 
ings. The following statement shows the imports and 
exports at the leading ports in May and since January 1, 
this and last year. 

EXPORTS AND IMPORTS OF MERCHANDISE AT U. 8. PORTS. 




































































































































































Exports (Domestic ae 1980 
co Foreign.) May. Since Jan.1. May Since Jan,1. 
$ $ $ $ 
New York. ......... 30,5$2,922/155,721,415)]| 35,487,215/153,363,809 
New Orleans........ 7,020,512; 50,168,687 7,241,309) 50,450,123 
— eeee eco 4,978,934) 25,286,780 ,326,527| 26,888,490 
RST 5,835,541 ,807,02: 5,805,013) 25,350,624 
Philadelphia Soe 2,853,263 15,150,494 3,831,860) 16,746,706 
San Fraucisco ...... 2,299,004) 16, ,040,968 1,489,515) 11,446,436 
All other ports...... 10; 532,755) 68, 695, 43+]! 7,485,038] 56,285,220 
Total ............| 64,107,931/251,870,804|| 65,666,477/340,531,408 
Imports. 
New York........... 34,884,911/182,178,155)| 44,384,438/223,629,768 
New Orleans....-.... 1,870,227 5,709,663 1,280,366 5, 178, ,430 
Baltimore ........-- 1,453, 991 6, 941, 343 1,672,043] 9,022,774 
a 6,663,9 29,2 6,695,755] 36,537 1769 
Philadelphia napsibos 3.449, 137 13221" "611 4,881,697! 19,346, 
San Francisco ...... 2,408,810) 13,616,536 2,382,879) 13,283, pei 
All other ports...... 4,766,092 17,556,9uU¢ 3,579,50z| 13,987,366 
DaOGR. ccnedee-<n: 55,491,072/268,427,431]| 64,876,680/320,985,655 











It will be observed that although there was a smaller 
provisions movement, a smaller breadstuffs movement and 
a smaller cotton movement in May this year than last, the 
total value of the exports is only about 14 millions less. 
At New York, however, there is a falling off of pretty 
nearly 5 million dollars. The decrease is more than 
accounted for in the three items of breadstuffs, provisions 
and cotton. The cotton shipments at this port were 
reduced 50,000 bales, or to less than one-half the total of 
May last year; besides, prices were lower. New Orleans 
exports show a decrease of about $200,000, to be attributed 
no doubt to the lower range of values ruling on cotton, as 
the breadstuffs exports were increased by more than 
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_ $400,000. Baltimore’s exports were larger because of 
heavier provisions and cotton shipments. Boston shows a 
very decided gain in its, breadstuffs exports, but this is 
-almost entirely offset by a heavy diminution in provisions | 

and a somewhat minor loss in cotton, so that the totals of 


the two years do not vary much. Philadelphia suffers a 


loss little less than a million dollars, the explanation of 
_ which is found in the breadstuffs and provisions exports. 
San Francisco's exports have run up from $1,489,515 in| 
May, 1880, to $2,299,004 in May, 1881. Of the increase, 


_ $469,140 was made on breadstuffs, leaving about $340,000 


on other articles. The breadstuffs and provisions exports 
at each of the six principal ports are brought together in 
the subjoined table. 


EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS, 















































7881. 1880. 
Breadstuffs. . May. Since Jan.1. May. /|Sinece Jan.1. 
$ $ + $ 
Re 8,806,014; 40,240,400)} 10,797,351) 44,123,781 
New Orieaus........ 1,446,316 5,905,867 1,002,358] 4. 701.9%6 
Bal REESE 3,016,338] 15,671,543 3,023,291; 17,578,113 
EE 1,793,950; 6,702,761 1,001,862) 5,468,619 
nn . «send 1,319,029; 7,230,184 2,181,722) 9,038,892 
Ban FPraucisco.. .... 1,145,493) 10,506,046 676,353 06,379 
Other ports ......... 2 277. 435; 5,118,395 1,346,504) 5 482, 625 
a 19,804,575) 91,375,196!} 20,032,441) 94,100,895 
Provisions 
Meow Work. ....ccc.- 6,01 6, 918! 40,610,704 8,269,114; 38,828,081 
New. Orleans........ O4 19,357 +747 78,808 
a ths panna a 663'953 3,658,636 390. 83) 2,862,983 
Boxto RES Cee aren 1,514,007; 12,052,177 2,295,524; 9,431,504 
Philadelphia Shei 450,475) 3,034.33¢ 6i 3 0 35 3,125,267 
San Fraucisco ...... 29,687 159,192 33,495} 158,530 
Other ports ......... 412,539; 1,930, 82% 163.413; 1,624, ,300 
<a 9,092,652) 61,565,227 |] 11,822,911] 56,109,673 

















At the other ports—that is, all except the six separately 


given—the total value of the exports has risen from 
$7,485,038 to $10,532,755. Unlike in previous months, 


only a small portion of this increase was made at the 
cotton ports. The table further below, which includes the 
more prominent ports, shows an augmentation of only 
about $550,000. The heaviest increase, it will be seen, 
takes place at Galveston. Brazos, Texas, not embraced in 
the table, reports a gain of about $130,000. Brunswick, Ga., 
added $106,000 to its last year’s total. But the most 
decided improvement that has fallen to the lot of any 
minor port, occurs at Huron, Michigan, where the exports 
foot up $1,145,625 this year, against only $453,589 in 
May, 1880. Breadstuffs and provisions contributed chiefly 
to this result. Various other unimportant points—from 
Maine to Florida and on the Pacific Coast—also exhibit 
small gains, and under the head of ‘all other customs dis- 
tricts” the Bureau of Statistics reports this year a total of 
$1,526,543, against but $343,328 in May last year, show- 
ing that the increase was widely distributed. The exports 
at the leading cotton ports were as follows. 


EXPORTS OF MERCHANDISE FROM LEAUING COTTON PORTS. 









































1881. 1xSU. 
Ports. May. Since Jan.1. May. Since Jan.1. 
$ = ¥ $ 

Charteston ......... $13,152} 10,019,562 859,967) 8,462,185 
Galv: ston .......... 2,098,070 1%, 165,071 899,564 7,650,271 
ON ois 432,224] 5,006,182 732,471; 5,225,895 
Norfolk, &c......... 336,544] 5, 8x0 18) 809,617] 5,814,265 
a etal 526,675] 10,887,673 233,432) 9,608,768 
Wilmington 129,422 1,664,972 192,387 1.512.105 
Re 4,336,092) 48,623,878 || 3,777,518] 38,503,489 





Examining the details of the breadstuffs figures, we find 
that there are to be noted the same features as in previous 
months. The diminution in corn exports still continues, 
while wheat and wheat flour again show very decided 
gains on last year. The two counter movements almost 
balance each other, so there is a difference of only a little 
over $200,000 between the value of the breadstuffs exports 
in May, 1881, and that of 1880, the total of this year being 
smaller in that amount. The annexed table exhibits the 


details for May and for the first five months of the year. 
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EXPORTS OF BREADSTUFFS DURING MAY, AND SINCE JAN. 1. 






























































Quantity. e Value. > 

May. } 1381. | 1880. 1881. | 1880. 

. 
Barley ........ bush 14,471) 23,775 9,528 Se. 66s 
ala b 7,286,263} 9,930,836|| 4,221,430) 5,246,213 
Corn-meal ..... bbls. 666 37,168: 117,677 101,788 
One . ...<.. us 22°186 72,871 11/542 33,035 
—-ovebgihlimes bush. 43,469} 188,698 52°322 163,790 
cat ...... ..bush.| 9,958,252] 8,732.376|| 11,684,719] 11,332,074 
b s 39,42 534,438|| 3.707.357) 3,142,876 
ESTAS : ! 19,804,575) 20,032,441 
Since Jan. 1. 

Barley...-...-bush| 54,245] 425,363 22,374) 296,835 
straps Ripe bush.| 30,638,736] 46,748,798|| 17,694,512) 26,271,465 
Corn-meal .... bbls 175,497| 137.302 506.149 406,390 

pap ie. bush. 97,856] 180,285 49,642 86.4 
Rye -; a ae bush. 578,286] 901.603 621.095 832.161 
ie bush.| 48,086,258 33, 675,784|| 53,965,938] 52,328,357 
an gh lg ‘bbls... 3,277,748] 2,294,826|] 18,509,436] 13/879,281 
0 Nae j ll 91,375,196! 94,100,895 





In provisions, high prices have again checked the move- 
ment. There is a large falling off in quantity, under which, 
notwithstanding the higher range of values, the total exports 
reach only $9,092,652 this year, against $11,822,911 in 
May, 1880. For the first five months, however, the 
aggregate values are still above those for the correspond- 
ing period last year, the increase of the early months not 
yet having been wiped out. Annexed are the figures. | 


EXPORTS OF PROVISIONS, &C., IN MAY, AND SINCE JAN, 1. 


















































































































































Pounds. Value. 
day. 1881. 1880. 1831 1880. 
$ 
Beef, fresh and $ 
Rt Be 13,202,890 11,391,769} 1,179,120 877,744 
Bacon and hams 26,965,119 75,325,397, 2,466,182) 5,347,682 
Dh cdessoeods 29,009,17 ay 178, 967 3,218,%55 ,827,989 
eT ‘ 6,050,256 60 506,116 488,626 
BOW Scccccseed 8,551,039 13° Tt 343 580,807 869,155 
aa 1,201,970 2, 319,773 206,235 409,073 
SED sedeseedss: 8, 571 5253 8,266,821 935,334; 1,002,64 
Ss wucs'oad | 9,092,652; 11,822,911 
Since Jan. 1. 
Beef, fresh and 
salted ......... 66,381,395 61, 954, 319 06,5 4,889,217 
Bacon and name 328,941,291! 372 85 27, 876,703 26.277,8983 
DD <casseaneass 160,839,515} 1 79, O32 1ae 312, My es 14,071,677 
ees 48,794,967 21,117) 3 '833,100 2,488,250 
DE ccebesvec 37,299,004 os 034,797 2,524,123 3,503,526 
| ay 452,567 10,113,192 1,493,059 2,053,778 
DE ccncceenne 32,023,771 22,503,308| 3,714,261) 2,825,2 
Ret | 61,565,225} 56,109,673 

















THE COMMERCIAL POWER OF CONGRESS. 


The volume just issued of the Supreme Court reports 
contains several interesting decisions upon the commercial 
power of Congress. For years past the views entertained 
of this power have steadily expanded. The recent decisions 
pursue the same general line, and present the subject in 
aspects both new and important. 

One of the cases involved the question whether a voyage 
between parts of the same State but upon the open sea is 
subject to national or State authority. Every one under 
stands that by the Constitution Congress regulates com- 
merce among the States, but has nothing todo with purely 
internal commerce of one State. But what of a 
voyage along the Atlantic or Pacific coast, from one place 
to another, both which are within a State? As to these 
voyages the Constitution is silent. The Supreme Court 
says they must be regarded as subject to national, not 
State authority. The particular voyage in question was 
by the steamship Ventura, plying from San Francisco to 
San Diego, both within California. She was wrecked, 
and shippers of cargo sued the owners of the vessel for 
their loss. A familiar law of Congress limits the liability 
of a ship-owner for such a loss to the amount of his interest 
in the value of vessel and freight; and the owners of the 
Ventura invoked the benefit of this law. ‘It does not 
apply,” argued the shippers of the cargo, ‘‘ because the 
Ventura was employed in commerce wholly within Cali- 
fornia.” ‘it does apply,” answered the ship-owners, 
“because she was navigating the high seas.” The Court 
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sustains the latter position, holding that the ocean belongs 
to no one nation, and a vessel crossing it engages in a 
navigation necessarily connected with other nations, and 
during which her national character only is recognized, 
and she is subject to such laws as the commercial nations 
of the world have established for commerce. In every 
just sense, though not trading with other nations, she is 
engaged in commerce with foreign nations. -Navigation 
on the high seas is national in its character, and must be 
subject to the national government. 

Uncertainty has long been felt whether the commercial 
power of Congress is exclusive in that sense which wholly 
forbids a State to act, or only in that sense which allows a 
State to legislate when Congress does not. One of the 
recent cases involved this question; and the Court 
explained that the commercial power embraces a variety 
of subjects; not only traffic, but also navigation, and even 
improvements of rivers and harbors, and such subjects as 
pilotage. Som2 of these are national in their character, 


and admit and require uniformity of regulation; others | 


are local, and can be regulated only by provisions adapted 
to the localities. AJl commerce which consists in exchange 
of commodities is national, and needs a uniform rule. 
Congress alone can prescribe the rule; if Congress does 
not act, the result is not that tne States may act, but that 
the commerce in question is free. 

But pilotage, improvement of rivers and harbors, 
and some similar subjects, are local, and may be, 
to some extent, a subject of State legislation. In particu- 
lar while it is clearly constitutional for Congress to appro- 
priate money for improving a harbor, deepening the chan- 
nel, erecting buoys, &c., yet this power is not exclusive in 
such sense that a State may not make improvements in 
her harbors, provided the plan does not conflict with or 
hinder any scheme proceeding under authority of Congress. 
The power of Congress is exclusive over commerce among 
the States; but each State retains a police power and a power 
over her internal commerce; these warrant her in making 
local improvements of navigation. Therefore the Court 
sustained a law of Alabama authorizing a county loan and 
issue of bonds, and creating a board of commissioners for 
the general purpose of deepening the bay and harbor of 
Mobile. 

The intimation which the Court has in this case made 
for the second time, that when Congress does not regu- 
late traflic among the States, such traffic must be free, may 
become of great practical importance; for, if adhered to 


and applied without qualification to the railway system of. 


the country, it would nullify the railroad commissions, the 
anti-discrimination laws, and other efforts of the States to 
govern the companies, except so far as the transportation 
were within a single State. 

Two of the recent decisions involved laws such as sev- 
eral of the States have at various times endeavored to 
establish—laying a tax on goods merely because pro- 
duced in other States, or upon agents and traveling sales- 
men merely because coming from another State. Such 
laws have quite uniformly been pronounced void. <A 
State may tax any description of merchandise within her 
limits, or impose a license-fee upon any vocation or busi- 
ness. But such tax must be alike and impartial on prop- 
eriy and persons from all quarters. There must not be a 


discrimination against those coming from other States, on 
that ground. For example, a law of Virginia required 
that any person who should sell or take orders for any 
manufactured articles or machines to be supplied from 
other States, should pay a license-fee as a condition of 
It did not impose the same fee on a per- 


doing business. 








DS 


son selling like things made in Virginia An agent sent 
by the Singer Sewing Machine Company of New York, to 
sell its machines through Virginia, was prosecuted for 
want of a license. But the Court pronounced the Vir- 
ginia law void because it attempted to discriminate against 
the machines merely because they came from New York. 
A similar opinion was expressed against a Texas law 
which laid a heavy tax on all dealers in intoxicating 
liquors, but exempted any wines or beers manufactured 
within the State. The Court said that one State is not at 
liberty to discriminate against wine or beer brought from 
another State, and in favor of such as is manufactured at 
home. In short, the manufacturers and merchants of 
every State are to be secured, by means of the commer- 
cial power of Congress, in enjoyment of equal privileges 
in every other State with residents. 











SWINE AND THEIR PRODUCTS. 

The recent course of the markets for pork, lard, bacon, 
&c.—articles of food which, in the vernacular of the 
American trade, are, with more accuracy than euphony, 
termed “hog products”—has been such as to arrest atten- 
tion and challenge an inquiry respecting their position in 
its relation to legitimate influences. 

Mess pork is now $17 per bbl., against $12 50 one year 
ago; prime Western lard iz 114 cents per lb., against 7} 
cents one year ago; and long clear bacon is 94 cents per 
lb., against 7} cents. What isthe reason for this great 
advance? The stocks of pork on the Ist of June in this 
market were 21,561 bbls., against 56,292 bbls. on the Ist 
of June, 1880; the stocks at Chicago on the 15th of June, 
were 212,000 bbls., against 207,400 bbls. on the 15th of 
June, 1880; and the stocks at Liverpool, as last 
reported, were 6,687 bbls., against 1,460 bbls. at the 
corresponding date of 1880; giving an aggregate of 
stocks at the three ports of 240,248 bbls. this year, against 
265,152 bbls. last year. - This certainly shows no such 
marked reduction of stocks as to justify an advance of the 
| price more than 30 per cent. 

With regard to lard, the stocks at New York on the Lith 
of June were 50,665 tcs., against 60,892 tcs. on the 15th of 
June, 1880; the stocks at Chicago on the same dates were 


| 48,500 tcs. and 139,000 tcs. respectively; and at Liver- 


pool, as last »>sported, there were 31,500 tes., against 19,915 
tes.. for the corresponding date of Jast year; giving an 
aggregate of 130,665 tcs. this year, against 219,807 tes. 
last year. Here is a falling off in current supplies so 
marked as to seem to justify higher prices, but whether so 
great an advance as 1s now demanded, is certainly ques- 
tionable. It should be remembered, however, that the 
price of one year ago, 7} cts. per lb., was much below 
the average of the past ten years. 

As to hams and shoulders, the stocks at Chicago, on the 
15th of June, aggregated 99,600,000 lbs., against 83,800,- 
000 lbs. on the 15th of June, 1880; and at Liverpool, as 
last reported, the stocks were 54,000 bxs. and tcs., against 
39,250 bxs. and tes. one year ago. Here seems to be no 
good basis for the decidedly higher prices that are de- 
manded. 

Exports of “hog products” have recently been much 
smaller than last year. From the 16th of April to the 
25th of June the exports of pork from the principal At- 
lantic ports of the United States were 11,128,200 lbs., and 
for the corresponding perioi in 1880 they were 16,230,800 
lbs., a decrease of 5,102,600 lbs. or about 30 per cent. 
The exports of lard in the same period this year were 74,- 
341,000 lbs. and for the corresponding period last year 
169,129,300 lbs., a falling off of 94,788,300 lbs. or about 
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- 66 per cent. The exports of bacon and cutmeats in the 
‘same period were 53,723,300 lbs., against 87,952,100 
_ Ibs. in the corresponding period of last year. In all, there 
. is a reduction of exports, in a little more than two months. 
_ of 134,119,700 lbs. or about 49 per cent. How much of 
this reduction in our exports is due to higher prices, and 
how much to the official and other attacks upon the quality 
of American pork und bacon, cannot now be conjectured. 
Probably both influences have been felt, especially on the 
Continent. There the price is an important factor in 
diminishing or increasing the sale of even a staple article 
of food, and there the attacks upon the quality of Ameri- 
can packing have been more persistent and vehement. 
The exports of the season, down tothe 16th of April, 
showed an increase of 61,278,800 lbs. over the previous 
season to that date. 

The progress of the slaughter of swine at the West, out 
of season, and for what is termed ‘summer packing,” 
beginning on the first of March, and extending to the first 
of November, as reported by the Cincinnati Price Current, 
. shows a considerable falling off from last season. The 
returns indicate that the packing for the week enced June 
22, 1881, was 200,000 hogs, against 175,000 the previous 
week, and 175,000 the corresponding week in 1880, and 
since March 1, 1881], 1,870,000 hogs, against 2,500,000 for 
the corresponding period in 1880, indicating a decrease 
this year as compared with last of 630,000 hogs. 

The smaller yield of lard during the regular packing 
season, was attributed to the long and severely cold win- 
ter. Swine will not fatten so as to produce the average 
yield of lard when the thermometer is much below the 
freezing point. The smaller packing since the Ist of 
March does not seem to be fully accounted for; but taken 
in connection with the vast accumulation of stocks of meats 
at the West, has the appearance of a concerted “effort to 
maintain prices by withholding supplies. Packing is 
always quiet during July and August; and the danger now 
is, that holders may feel encouraged to maintain prices 
down to the beginning of the next packing season. This, 
in view of the facts that the swine now slaughtered are 
heavier than last year, producing more lard, that con- 
sumption is everywhere restricted more or less by the 
higher prices, and that farmers on the Continent are 
‘ giving more attention to the growing of swine, would 
seem to warrant the conclusion that there may be danger 
to the regular trade, through these speculative complica- 
tions. It is true, however, the prices are not now ex- 
' cessively high, as compared with those of six or eight 
years ago, but they are much above the average of more 
recent years; therefore the trade will not readily accept them, 
and by limiting purchases to absolute necessities, will 
probably put it beyond the power of speculators to support 
them. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO JULY 1. 


With a free use of the telegraph, we are able to-day to 
bring down to the first of July our cotton overland move- 
ment. 

OVERLAND MOVEMENT TO JULY 1, 1881, 

Compared with last year the gross movement during 
June shows an increase, reaching 50,449 bales, against 
44,370 bales for the same month of 1880. The net move- 
ment for the month is also in excess, being 11,167 bales, 
' against 7,418 bales last year. The total ne¢ overland now 
reaches 509,799 bales, against 568,256 bales to this date in 
1880. The details for the ten months this year and last 
year are as follows. 


| 





OVERLAND FROM SEPTEMBER J] TO JULY 1. 























1880-81. | 1879-80. 
Since Sept. 1 shipped— , 
ee ne penaeseaibannas 388,275] 460,380 
Ee TORI hic 0 idac dwtbiicdidindSecdcccevd 38,401 69,405 
Over Caine & VIMORMMOR. obo dsccdccccccscqccepeccns 116,479 97,966 
Over the Mississippi River, above St. Louis ...... 139,363} 104,238 
Over Wt. Tamla & BomthGastGrt. 2... ciccccccccccccscl  —  cccecdl 8 — sw wee 
Over Evansville & Terre Haute.................... 24,418 39,871 
Over Jeffersonville Madison & Indianapolis ...... 82,546) 125,918 
Over Ohio & Mississippi Branch ................... 41,326; 76,970 
Over Louisville Cincinnati & Lexington........... 40,172 58,122 
Receipts at Cincinnati by Ohio River.............. 63,852} 95,622 
Receipts at Cincinnati by Cincinnati Southern.... TOSEL —s ee cece 
I ey Ws Bao ociciwceddéwici cudiedestiodeecsess 28,037 296 
Shipped to mills, not included above .............. 13,062 14,806 
IIE, ccondnsnsedipsencndneasunes 1,052,739/1,143,594 
Deduct— ; 

Receipts overland at New York, Boston, &c..... 463,203! 497,350 

Shipments between (or South from) Western in- 
ES SS SOE | se 13,613 4,936 

Shipments inland (nol otherwise deducted) from— 
SY sh outed) bbc cacsbbedstatousésabecesh 1,054 8,400 
NL .., 104 ces bua Labeb ends whe sues dobes ben 04 2,258 3,702 
Ne icieatind | cubidinn hniiaic ch dine web daintadiailiediea 7,402 51,611 
EE I eS Re an pe ie aE 1,190 741 
ce i i a he a or i ie 23 
I ah oc cacti dacs cagekdnckeke 5,984 980 
PD ikatnichactsdooes sghasenatacswens 10,236 7,590 
REE ET rere 542,940) 575,338 
Leaving total net overland* ................... 509,799| 568,256 











* This total includes shipments to Canada by rail, which sinee Septem- 
ber 1, 1880, amount to 22,341 bales. 


The additions for June in the foregoing make no special 
change in the comparative net totals for the two years. 
We incline to the opinion that the’ two remaining months 
will most likely show a little falling off from the amount 
for July and August, 1880, as the interier stocks, which in 
good part supply this movement during those months, are 
smaller now than at same date last year. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

As our weekly statements have indicated, the June port 
receipts are considerably larger than for the same month 
of last year. On the first of June the excess was 800,537 
bales; this difference has been now increased, so that on 
the first of July it reached 843,953 bales. Our usual 
table of receipts, exports, &c., is as follows. 
























































Movem’t from , Exported since Sept. 1, 1880, to— 
Sept. 1, 1880 Bnew 4 er _ Slocks 
: ° r i , 
1881. y ie 1880. Britain.* France. = Total. July 1 
Galveston ...; 658,516) 305,368) 51,128) 107,308} 463,804) 32,148 
Ind’nola, &c pate ok psirgaieas Seat nike agentes: gaan 
New Orleans.|/1,554,295| 862,929|323,465) 351,910/1,538,304/111,883 
Mobile... .... 380,875 80,536] 24,774 7,419) 112,729! 9,409 
Florida... .... EP RE? ee! Pee Tee ene 5.086 
Savannah ... 58,754) 197,998) 37,866] 269,914) 505,778 8,663 
Br'nsw’k,&ec EELS EET SS Tee, ey ae 
Charleston ..} 615,899) 170,588! 61,910) 206,163) 438,661! 3,822 
Pt. Royal, &c 49,972; 27,840] ........ 9,63 37 470 49 
Wilmington .|} 117,105 57,146, 1,444 11,222 69,812} 1,314 
Mor’h'dC,&e DE (itl tA2Gn Galidedhie |. g60seludl .s manasa dsmaalos 
Norfolk ...... 702,915| 312,240) 2,850 9,922) 325,012! 9,973 
CT MEN -b ccbcccadl weotcadel | secdscecl woccesenh svobwece 
New York...| 170,104) 373,926) 36,754) 104,314) 5135,054/151,107 
Boston....... 170,847} 107,570) ........ 2} 107,572) 10,340 
Baltimore ... 49,037) 108,267) ........ 29,468} 137,735) 6,498 
Philadel., &c. 73,215 AGE cosveens 102 65,462) 8,250 
URE cent owes 5,681,281)2,669,828/540,191/1,107,374/4,317,393)358,542 
Total 1878-80/|4,837,328)2,476,595|361,570| 836,23213,674,400/269,841 











* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption, since September 1, 1880 and 1879, 
are as follows. 

















| 1880-81. 1879-80. 
Receipts at the ports to June 1.......... bales.| 5,681,281 4,337,328 
Net shipments overland during same time .... 509,799 568,256 
Total receipts. .............-..-----+«. les. 6,191,080 | 5,405,584 
Southern consumption since September 1..... 195,000 167, 
i acl bales.! 6,386,080 | 5,572,584 








The increase in the quantity merketed during the first 
ten crop months of 1880-81 is thus found to be 813,496 
bales. To determine the portion which has gone into the 
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hands of Northern spinners during the same period, we 
have prepared the following. 


Total receipts to July 1, 1881, as above.......... ...---Dales. 6,386,080 
Stock on hand commene 2nent of year (Sept. 1, 1880)— 
At Northorm ports. .........20-.c0-cce-cee 60,109 


At Southern ports........ ‘nd Siteh bcediinn a 
At Providence, &c., Northern interior markets .. 


77,310—137,419 
3,999— 141,418 


Total supply to July 1, 1881 ......... cece. cecerccccccccce . 6,527,498 
Of this supply there has been exported . 
to foreign ports since Sept. 1, 1880 .. 4,317,393 
Less foreign cotton included........... 6,191 —1,311,202 














Sent to Canada direct from West...................- 22,341 
es Te TOU < ono ob 000 cech odpinds ceces cece 8,683 
Stock on hand end of month (July 1, 1881)— 
BS FRR WOTOB. oo cc ccciccesccececesess 176,195 
At Southern ports............ hdeomend see 182,347—358,542 
At Providence, &c., Northern interior markets... 10,722—4,711,490 
Total takings by spinners since September 1, 1880....... 1,816,008 
Taken by Southern SPINMErs. .... 2.0.2... .c0.cccccce cocescccces 195,000 
Taken by Northern spinners since September 1, 1880........ 1,621,008 
Taken by Northern spinners same time in 1879-80.... ....... 1,527,000 
Increase in takings by Northern spinners this year. . bales. 94,008 


The above shows that Northern spinners had up to 
July 1st taken out of this crop 1,621,008 bales. 


AMOUNT OF CROP NOW IN SIGHT. 


‘In the foregoing we have the number of bales which 
have already been marketed this year and last year. An 
additional fact of interest is the total of the crop which 
was in sight on July 1. We reach that point by adding 
to the above the stocks remaining at that date at the 
interior towns, less stock held by them at the beginning of 
the season. In this manner we find the result for the two 
years on July 1 to be as follows. 

















1881. 1880. 
Total marketed, as above.......... bales. 6,386,080 5,572,584 
Interior stocks in excess of Sept. 1...... 60,000 68,000 
Total in sight.........-..... seeeee bales 6,446,080 5,640,584 





This indicates that the increased movement up to this 
date of the present year is 805,496 bales. Hence, if there 
were to be no further gain in the amount received from 
plantations for the remainder of the season, the crop even 
then would reach 6,563,000 bales. 


WEIGHT OF BALES. 

We continue below our statement of the weight of bales. 
It may be well to say again that, for comparison, we are 
compelled to retain in our table the weights for the whole 
of last year, as in some instances we have found it quite 
impossible to obtain returns for the same ten months of 
1879-80. 











—_<— 


is becoming quite evident that consumption has overtaken 
the capacity of northern spindles to manufacture goods, 
There was a time in the spring after the freight blockade 


only because interior stocks could not be replenished and 
were therefore at a minimum. Since then the country 
merchant has had to keep buying to satisfy daily consump- 
tion. As a natural consequence, an unusually good trade 
during late spring and early summer has been in progress, 
and to-day the supply of cotton goods resting between 
manufacturers and consumers is lighter than almost ever 
before at this stage of the season. Towards the close of 
this month the condition is comparatively quiet on the 
approach of “stock-taking,” which, as usual, causeg 
many buyers ‘to hold aloof from the market. But there 
has been a large movement on account of former orders 
throughout the entire month. Manufacturers’ agents 
experienced a specially brisk demand for cotton flannels, 
leading makes of which are sold ahead until next October. 
Values of brown, bleached and colored cottons were 
steadily maintained, and standard sheetings and drills were 
advanced 4c. to 4c. per yard in the early part of the month. 
Printing cloths were comparatively quiet and closed a 
fraction below opening quotations. 









































1881. 1880. 1879. 
‘ Oatt'n Print- Sheet- Cott'n Print-| Sheet- Cotte Print- Sheet 
UNE, w ng | ings,| low | in ings wit 

mid- \cloths, ted mid- \cloths, tne mid- letothe, stood 
dling.|64x64| ard. |dling.|64264| ard. |\dling. \64264| ard, 
, BR Set Eee: 10536 | 4 bat 11% 43:4 | 914 8. 8. 8. 
2 ecceececes 10716 4 81g 11534 43g 9g 121344 44 Bly 
Baceosneeue 10716 | 4 Bly 13g 43g 914 {1215,,! 4% Sly 
Bicccccsecs 1071, | 4 8lg jll7jg | 453 { 9% [12% | 4% 84 
edadenee 8. Ss. 8. |1171g | 453 | 9% [12'lygi 4% | Bly 
| ETERS 10716 | 4 81g 8. 8. 8. |12% | 4% | 8g 
Mivecabnded 107;6 | 4 81g [11716 |} 439 | Oye 112% | 44 | Bly 
REC 1071¢ | 4 814g [11716 | 438 814 8. 8. 8. 
las nama 10716 | 4 81g 1 43g 81g |1213,¢) 451g | By 
Bicone «----|1L07j}¢ | 4 81g |11%j6 | 4% | 8X4 [1211,6) 451g | 86 
it scmangen 107;¢ | 4 81g j1171¢6 | 4% 814 2916 33 8% 
Biidecvectace 8. 8. 8. [1ll71g | 4% | 8% [12%6} 458 | 8% 
iidciecsseed 10716} 4 B19 8. 8. 8. j|12% | 453 | 8% 
| Sn 10746 | 4 81g |1171¢ | 434 | Sa [12716] 453 | By 
Diieosdecses 10716} 4 81g [11716 | 448 | 8% 8. 8. 8. 
Tile candedae 10716 | 315;3e) 84a 173g | 4 814 [123;g | 4¥9 | Blg 
See 10716 | 31536) 849 j1171¢ | 4 814 |12%6 | 442 | 8lg 
 SEepeers 10736 | 315;¢) 848 j1ll7igj 4 814 |1115,¢) 429 81g 
iiiicseeseds 8. . 8. 1736 | 4 814 |12 449 | 81g 
, eee 10716 | 31516) 842 8. 8. 8. {|12l1¢ | 448 | 84g 
itesesesona 10714 | 31536) 840 j117%1¢)| 4 814 |12lig | 439 | Sig 
Sin dwabaeahe 10736 | 315,36) 849 [L1716)} 4 814 8. 8. 8. 
it weedwions 10736 | 31536) 849 [1138 4 814 [12116 } 4% Blg 
Tiincwbecdes 1071¢ | 31536) 81g [11% | 4 8144 |12lig} 443 | Big 
EARS 107;g | 3'5;¢) 81g jll% ; 4 8% {12lig | 439 81g 
, See 8 8. 8S. il11% | 4 8% j12lig | 4716} Sie 
Ae 103g | 31546) 81g 8. S. 8. {12116 | 4716] 84s 
TS eS 103g | 315;6) 814g |11% | 4 84 j12'g j 433 5 
ee 1033 ; 31536) Ble [113ig | 4 81g Ss. 8. : 
SSE a: 1038 315)¢) 81g |1Li3ig | 4 8% |123;3¢ | 433 81g 
































The above prices are—For cotton, low middling upland at New York; 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices, 
which are subject to an average discount of 5 per cent. 





FINANCIAL REVIEW OF JUNE, 1881. 
The month of June closes the first half-year of 1881, 
and without exaggeration it may be said that the course of 
financial affairs is yet in the ascendant, and the general 


when stocks in first hands were a little heavy, but it was — 














Year End- 
Ten Months Ending July 1, 1881. ing Sept.1, 
1880. 

Number of Weight in Average | Average 

Bales. Pounds. Weight. | Weight. 
POE cscs cncvess 673,594 343,597,413 510°02 501°15 
Louisiana..... ... 1,554,295 748,175,441 481°36 476°00 
Alabama ......... 380,875, 193,484,500 508°00 509°89 
Goorgiat...6i ss. 883,968 424,304,640 480°00 477°00 
South Carolina... 665,871 313,645,217 471°03 466°00 
Virginia.......... 911,948 431,606,749 473°28 468-00 
North Carolina... 147,427 69,243,513 469°68 471°00 
Tennessee, &e....} 1,168,002 581,001,000 500:'00 490°00 
as, | 6,386,080 | 3,108,058,473 | 486°69 |  481°55 








* Including Florida. 
It will be noticed that the movement up to July 1 
shows a decrease in the average weight as compared with 
June 1, the average on June 1 having been 486-80 lbs. 
per bale, against 486-69 lbs. per bale on July 1. 


THE COTTON GOODS TRADE IN JUNE, 


The course of the goods market this month has further 
confirmed our views with regard to the probable demand 


and the general strength of the manufacturers’ posi 


tion. It 


“~~ 





buoyancy of tone is yet unbroken. In the unparalleled 
success of the Government loans ; in the floods of money 
pouring into financial enterprises ; in the high prices for 
everything sold at the Stock Exchanges ; in the large vol- 
ume of mercantile business at healthy prices, the first six 
months of 1881 has been unmatched by any correspond- 
ing half year in the history of the country. 

To show the general statistical situation, as compared 
with former years, we bring forward the following table, 
which is published every month in this Financial Review, 
but which is so heavily buried in the mass of tables before 
and after it, that its real worth and comprehensiveness, in 
giving “the situation” at a glance, is apt to be over- 
looked. 

The following summary shows the condition of the 
New York Clearing House banks, rate of foreign exs 
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————S———— 
change, and prices of leading securities and articles of 
merchandise, on or about the Ist of July in 1879, 


1880 and 1881: 
STATISTICAL SUMMARY ON OR ABOUT JULY 1, 1879, 1880 AND 1881. 




































































1881. 1880. 1879. 
New York City Banks— wes 
Loans and discounts..... .... 45,490,700} 285.905,100} 253,575,500 
iit ticemakiaadesenen oot or7'091. 500} 65,210,100] 19,666,400 
tl dine scebpedeebes 19,1 44,300 19.620,000| 20,371,300 
TERT 313,640,800] 277,770,800 226. 113, ‘600 
Legal Siibey shenscoessue 18,092,900; 21,715,800 46,902,600 
ents ciahionee delta 85,910,200} 69,442,700) 56,528,400 
aah Sicaseesecrececcsad | 95,184,400] #6,925.900) 66,569,000 
ae . kgsints ov sesnne vvents $| 9,274,200; 17,483,20u/ 10,040,600 
xchange, Si ver— 
Calf foans Fastidatbeste biactbed 2a3 2@3% 3426 
per, , sixty ave hindi sa 3@i 4@Alg 3'¥g@4 
Bitver fe ndon, per 0Z....... 5 , 521114. 514d. 
Prime sterling bills, 6O ye 484485 | 4844844 | 486-4861 
United States 
68,1821, cou.(continued at 31s) 103 1 0119-1 O433 x10i5 
6s, currenc TG sebbecosetes 133 124 1224 
i, <cocsetesncugel secece 1 0353-1 03% 103% 
419s, 1891, coupon.... ........ 115 1 097%,-1 10 10618 
4s of aps, gonpen Siihiesetnieenilithinud 11743 x108% x1017%, 
t 
wed ert Central & Hud. Riv. 146 127% 118% 
Erie (N. Y. L. E. & W.) ...... 461 40° 28 
Lake Shore & Mich. Southern. 126 107+ 734g 
Michigan Central.............. 104 92 74% 
Chi Rock Island & Pacific 142 106% 13742 
Tilinois Central. ... ......0..... 14044 105 853, 
Chicago & Northwestern, com. 12713 91% 6614 
Chicago Milw. & St. Paul, com. 126 79\%4 5433 
Delaware Lack. & Wes tern ... 1231 77% 585, 
Central of New Jersey........ 1015, 6619 52 
Cotton Middl’g U Bends. 33 b. T1lig 1113;¢ 2716 
Wool, American ote 34@42 @1i7 31@42 
Iron, Amer pig, No. " 1@ ton. 23 00-24 00 |23 00@27 00/18 50@19 50 
No. 2 red win.#@ bush.j1 2734@1 28/1 174-119 |1 17%@1 18 
Corn, Western mix #@ bush.| 53@561g | 46402504 40@43%4 
Ti ascches eecses ®@ bbl.(1700@ ....j1225@ ....;1025a@ .... 








The money market worked very easily, notwithstanding 
some little spasmodic efforts occasionally to bid up money, 
the usual rate for call loans was 2@4 per cent, and for 
prime commercial paper 3@4 per cent. 

The Government operations in funding the five per cents 
were eminently successful, and at the close of business 
June 30, $98,000,000 of the coupon bonds had been re- 
ceived for continuance, which, together with those yet to 
come in on notices already filed at Washington, would 
leave only about $15,000,000 of those bonds to be paid off. 

The transactions at the Stock Exchange were well dis- 
tributed throughout the list of stocks and bonds, but there 
was no extraordinary speculative activity; and the volume 
of sales, as shown ip the table below, was considerably 
under the sales for May. There was a little halting at 
times, and late in the month an inclination to take a less 
favorable view of railroad stocks, owing to the unfavor- 
able reports of the Vanderbilt roads for the first half of 
the year; but no great decline in stocks was made, and at 
the close on June 30 the tone was rather strong than 
otherwise. 

Foreign exchange was higher when the five per cents 
were returning from Europe in large amounts, but in the 
last part of the month rates were barely steady. 

The total transactions at the Stock Exchange, compared 
with previous months, were as follows : 























Mar. Apr. May. June. 
U.S. Governm’t bonds} $3,004.200| $1,692,000!) $4,194,200) $2,392,200 
State bonds .......... 258,500) 20,114,320! 3,618,500! 3,675,900 
Railroad bonds ...... 33, "762, =o 34,237,860; 58,436,600) 39,971, 3 
Bank stocks -. -Shares | 971 756 
C., 10,839,765 8,186,655; 12,378,730] 8,632 REI 


- Railroads, & 





NEW YORK CITY BANK MOVEMENTS IN JUNE. 
The statements of the New York City Clearing House 
banks in each week of June were as follows: 

































































N. Y. City Bank Statements. June 4. June 11, June 18. June 25. 
Loans and discounts........... $341 ,094.900/| $347.494,900 $3 16,565,600) $345,490, 700 
pec OS ’ 8.052 100 76,902,300| 75.611,000) 77,091,500 

Done ge0eeses o6eceeens 9.5 19,236,100; 19.3°5,30C! 19,144,300 
| Wet Geposits.... ...ccccccccccees 339, rrry oD $45,643,200) 344,307.600;) 343,440,800 
Legal oo eipenbhbhatboansed 5.325.300 $,313,3¢ 18,474,300 8,082,900 
| Tegal reserve........cce.e-eeee- $34,887,150) $36.410.800) $85.076,900; $35,910 200 
Reserve held RRSP: SNe 94,377,400) 95,.216.100| 94,085,200) 5.184.400 
Dh < 4h; sdsdcdieabseweos $Y,40,250| $8,805,300) $8,005,400) 89,274,200 
Range of call loans............. 223 2@5 2@4 2a3y 
Rate Of prime paper ......... . B8@t 3@4 S@4 3@4 






















































































[Vou. XXXTIT. 
CLOSING PRICES OF GOVERNMENT SECURITIES IN JUNE, 1881. 
6s 6s 6s 6s 
» | 58 »| 48, 4 » | 5s, | 4igs,| 4s, 
Ju’e|tin'ad,|2881 igor, 1907, Oa ll rene. iam 1881. i891, 1907, os 
at 3laq\ COMP.| Coup.| coup.| 64” "1 4t Big] COUP-| Coup. | coup. eg. 
Rincon, Eeasnes em eae . ‘19. + eae RAE  laeped: x cece 
B, SEE cree Losses: 118¥)...... 20 ..}103%4/103%)115 fo. 222.) 2.222. 
Raita 10434)... 11833)...... | OR waa BE nist Dcaiiebd conte. 
A Bitatedivtsebdienenteilenercdesaies i iia nelle ican 117%) ...... 
Me Site: aerhem ay ancien sabe I x ecishlitadletihide dick 117%}... 
6 ..(103 }10424/11533/118%g)...... 24../103 }103%g/115 |117%!...... 
7 _.1103%4| 10339)... by tapes SPU. Evennctl>n nes: San ilesinnes 
DS. EREEED . Acccecslaansist-cowns BR eB necale scien By Bcshade woven 
lie _ i eee 11759)... fe been Meta Seth 1177}...... 
~ iat aie. 10333)... _ iy see RR eter: 10319). 2... iaellaetanke 
Lie aan. ites, We cancel ke ah Pi iccnnctiimnaiibenanes 
eo eee Be divtsctcauses __ Se eee pepe: sapid |S jane 
14 ..|10333] 1035)... --]--..2.]......|/Open ]104 rowslii59 L18%4)134 
eb SE omasisieneari vg ee High|104 |10424/12533'1183g)134 
= ape fepetis 118 {134 ||Low. }102% 103 |1147)!11753'134 
7 ..|1039g|1037%|......|..-..-|....-. Clos.|103 |103%)115 |118 {134 
18 .-1103g|...... 1147 117%|...... ; 
CLOSING PRICES OF CONSOLS AND U.S. SECURITIES AT LONDON IN JUNE. 
>? 4lgs =.3 | 419s 
&S2 | 5sof 0) $= [580 4s of 
June B85 1881. abn. i907|| June S85 138i. 1941.|1907. 
Vo x00114¢/100%/11829/121 |/20......... 1003;¢ (106 }11'/%/119% 
| eae 1007)4 |106%|11849]120%)/21......... 10038 |106 |117%)119% 
Ses 100516 {100 19|118%9|120%|/22...... 21, 10013 {106 |117%/119% 
Rianael 100314 |106%/11849)12622//23......... 1003; {108 |117%4/119% 
OI a Se Msksadivesend eS 1003; (105%! 117%4/11949 
chili ammaell Holijday..|...... ses stesdl 100314 |1054:/117%/1191g 
Dixuaial 100i;g |106 {118 |121 |/26.........)........ iy Se re zs 
nied 1001;¢ |105%g'118 |120%|/27......... 00546 |105 19 11719 119% 
icniaa 9915) ¢/10514{11722|12049!/28.. 2.22... 10011} 4/105 %9/11729'11919 
essed 100114 |10549|11744|12019/!29. 2.2... 10013;6/10519!117%/120 
11...... 100% 16 |105%| 117%/120%/30......... 1013;¢ {1057118 (120% 
Te atl 1005.6 10633 118 {121 Opening ..|x0011,¢/106%'11%20/121 
14...... 10054g |106%5 117% 120% || Fichest...|101: Py 108% ttaisit2 
15... Q0%4 {105% )117%4/x120 |/ Lowest ...| 9915)¢/10544/11719|11919 
16...... 100316 |105%/117 44) 11934) Closing -. 10136 |1057%/118 |120%3 
Se 1003;4 |106 |118 |120% istee ge 
18...... 10C3;g |106 {118 j121 |Highest. .. 40213;6/1079|120 |12) 
19......1......-. B. [--- eels eee lLowest ...| 98%, /103 |114%411157% 


























The following table will show the lowest, highest and clos- 
ing prices of railway and miscellaneous stocks at the New York 
Stock Exchange during the months of May and June: 


RANGE OF STOCKS IN MAY AND JUNE. 


A 
Albany &Susq’hanna ...... 123 
Bos. & N.Y. Air-L. pf ...... 46 
Buff. Pittsb. & West. ...... 40 
Burl.Ced. Rap. & No. 72 75 
Canada Southern . 75% T5% 
Cedar Falls & Minn. ...... 22 
RY GED. cine. wonnen 45 
Do PE a¢ncse 50 
Central of N. Jersey. 9753 9748 
Central Pacific ...... 864, 86% 
Ches. & Ohio ........ 2633 2614 
Do Ist pref. 43 A3lg 
Do 2d pref. 33 32g 
Chicago & Alton..... 134 135 ° 
Do i ee 147 
Chie. Burl. & Quincy. 165 165 
Chic. & East. Ill..... t90 90 
Chic. Mil. & St. ood 113% 1125, 
Do 126 125% 
Chic. & Northwest. 12473 121% 
Do 37 137% 
Chic. & Rock cane. 136144 137 
Chie. 8t.L. & N. Orl’ns 7D490« «676 
Chie. 8t.P. Minn.& O. *4149 41% 
Do pref. 98 97% 
Cin. San. & Clev..... 621 62 
Cley. Col. Cin. & Ind. 8619 87 
Clev. & Pittsb., guar. *13314, 13514 
Col. Chie. & Ind.Cent. 24 244 
Danbury & Norwalk. ...... 60 
Del. Lack. & West’rn. x1181g 1177 
Denver & R. gr 106149 $105% 
Dubuque & Sioux 182 77 
Erie & Pittsburg .... ...... 110 
Hannibal & St. Jo. 58lg 585g 
Do pref. 110i 104 
ci bale Se 
Houst. & Tex. “ant... 70 72 
[illinois Centra: .__... 13638 135% 
Indiana Bl. & West... ...... v6 
Do do ee a 4414 
Int. & Gt. Northern. ...... G2 
Co. ‘Cleese  edeowe 
Keok. & Des Moines. ...... 17 
oO ine: ‘ssesss 52% 
Lake Erie & West.... ...... 4972 
wake Shore ........-. x12612 126. 
Long Island..... .... a en Ew 
Louisiana & Mo.Riv. 2742 261 
Do ER aa tt 
Louisville & Nashv.. 101 391g 
uisv. N. A. & Chie. 80 82 
Manhattan........... 231 22 
Manhattan Beach Co. *55%4 50% 
Mar’tta & Cin. lst pf. 22 17 
Do pf. 14% ttl 
Memphis & Cha’ston. 57% 61 
Metrovolitan Elev.. 884 8&6 
Michigan Central. . .x108% 108! 
Mil. L. Sh. & W. pref. 51% 8651 Y 
Milwaukee & North.. ...... 53 
Mo. Kans. & Texas.. 45 44g 
Missouri Pacific..... ...... 91g 
Mobile & Ohio ....... 303g «3018 
Morris & Essex ...... 23 123 
Nashv. Chatt. & St. L 84% 85 
Y. Cent. & Hud. R. 14) 145 
New York Elevated. 1074g 103 
* Prices bid. t Prices asked. 








tee ORD ae 
44 Al A3lg 
C—lFr7ze 80 
82%, T7%8 Gt, 
40 34 33 
SU is eatin 39% 
 . “uldidedice: * Sembiniien 
106% 16155 99% 
337% 301g 29% 
48% 4533 44% 
36% 33 32 
147 143% 139 
147. —*345 150 
173 *x173 16216 
FE eee 
129 12533 120 
140 39 132 
135 130) x12433 
146 Allg 13719 
1485 144% 142 
Seep T9o 
4714 441g 42% 
10853 105g 105 
genie 62 
1OL% 898 93 
a ‘enema 138 
32% 29 23 
77 73% 70 
128 126% 121% 
lll {107% 1074 
86 86% 85 
at” \-ehitees  ‘xaubibvie 
8) 835g 2 
116 115 112 
250 #250 250 
93 92 89 
146144 14218 1372 
RPS Bec eae 
5742 Stig Sly 
ih .-sineinde . setiinas 
ih A 1361 
301g 26 25 
54 tans [nn 
bile “61ig 5732 
135% 131 —* 
34 30 22 
Ne ee 42 
11043 106% 106 
D- cesnee 100 
2938 27 24 
59%, 56 44% 
24 19 16 
6lT—ee 10 
90% 82% 80 
95 91 8714 
116%, 112% 1031 
645, 63 H8ig 
ee D343 
54 50 4)) 
110 10518 1064 
39 34 32% 
130 12914 124! 
95 90g 84 
14525 149% x145 
lll4e llv 105% 


t Ex privilege. 


June,-—--—~ 


—— May. 
.30. Low. High. May 31. Low. High June 30. 
Ig 151 127 


130 *x126 
6 63lg 


9 g 
487% 46% 
23. 80 
79g 6735 
IE. - escheraeans 
EY" 

10433 10152 

102%, 100 
3L% 30 
4773 45 
3i% “31% 

147 i39l 

150 *150 

171 163 

129 1261, 

135% 135 

13233 x1271g 

144 140 

146% 142 
85 *79lo 
465, 43 

1U814 10658 
6814 65 

10144 94 

140 f130 
3053 «241g 
Se 

128% x12 

113% 1103 
93 

Se 116% 

108 99 ly 

145% *139 
56 554 

Ae 
ee 
ere 
65: 

13 44 x1261g 
63 
re see 
eh pet 

10919 106% 

117% 105 
3033 2dlg 
574g 48% 
n°; wees 
ae; - -ieceoalion 
93 7 
98 881g 

tis’ x10438 

647%, GLY 
SN: - sssiahtit en 
533g «650% 

ll4lo 111% 
39% A 

131 
9 

1515, x14b% 

113% 
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— May. —~- June.——-—— | Month May 31, 1881 (excess of exports)...... Pa! $517,508 
RAILROADS, Anpr.30. Low. High. May31. Low. High. June 30. | Month May 31, 1880 (excess of exports)...........-... 583,294 
N. YY. Lake Erie& W. 47% 47 51% 49 44% 50% 4619); Eleven ended May 31, 1881 (excess of imports)..... 92,190, 02 
Do pref. 87%. 83 92% 88% 8&6 91% 8742| Elever ended May 31, 1880 (excess of imports)..... 75,.713,53) 
N. Y. & New Engi’d. ...... 60 Gee secsve B41g 841g ...... Twelve ended May 31, 1881 (excess of imports) .... 92,368,662 
N. Y.N.H. &Hartf’rd 178 180 yt = a De ‘gsi | Twelve ended May 31, 1830 (excess of imports) .... 74,251,242 
oF ae aaa bate See Batt “Ae * ei ab | The total values of imports and of domestic and foreign 
Norfolk & West., prf. ...... 61. 70 G5 GO 66% 612 | exports for the month of May, 1881, and for the eleven and 
Northern Pacitic.. 7 * > tag Sane ase Sete os twelve months ended May, 1881 and 1889, respectively, are 
Ohio Central...... 29% 29% 37% 34. 34. 3753 3529 / Presented in the following tables, all in specie values: 
Ohio & Mississippi... 43% 43% 47% 44% 40 46 42 
Do Poref. 106 1084 126° 119 116 °119 116 FOeepectes So Sune 55, SHNe-s 
Ohio Southirn.......  ...... ae case’. ayes one By, an MERCHANDISE. 
PANGING .... .ccc-cese Bisiig 4 Bee : > sheese 7 : 
Peo. Decat. & E’ville. 335g 39 47'g9 44% 45 57% {50 
Phila. @ Reading... | 34 53 62°59 56% 62 Os _ For the 3 | For the 11 | For the 12 
Pittsb.Ft.W.&C.guar. *1: Ds seuade 35. 1 3u mos. ende 
Renssel'r& Saratoga. atnaie ae: ae Sseene 146 146 “ek May. May 31. May 31. 
se eer, OO GE, scccce.. cones’ cceeae ‘dunane ; , . ‘ ¢ 
s+heste Pittsb.. Ql 22 38 +36 36 50 45 1881.—Exports—Domestic ... .|$62,193,373/$821,937,635 $892,846,064 
nh bE aie ~ pale ~ jdieetel ie + bed Foreign ....-. 1,914,558] 16,952,879| 18,176,754 
St.L. Alton &T.H.. 55% 55 7749 «69 61 70 64 re sas ceee $6 1,107,931/$338,890,5 14 $911,022,818 
3.3 ae ‘ ai vem a +o 143% x 6a + He + BURDOTEE « ccccccdeseccass 55,491,072) 583,734,389) 644,248,952 
1.1. Mt. & South... : S. os 79'3 86 . Excess of exports over imports} $8,616,859|$255, 156,125 $266,773,866 
St. L. * &. F ee = "8 - > > “ Site Jan Excess of imports over exports| ..........-. | pectteesseo opel panna 
Do _ istpref. 93% 100 110 110 110 115% 115 | 1380.—Rxports—Domestic .. ..}$64,558,437|$753,037,924|$797,416,608 
pet, SS 81m 80% 5: B5'n 89 88 rete, ree ooo 108-040} 10:408-4390) 11, 184.827 
St.Paul Minn.& Man 91 91 93% *95 99° 100%, 1007 Total .....--+--++++- eT pre Eh er eet 
Texas & Pacific...... 6l1g «601g «(68% «CCGG 651g 17358 672s BeperGs.. .....<seicscese. 64,876,680) 607,440,183) 646,330,634 
Texas & St. Louis ... ...... GAM. . GTM, ‘ccvcds 45 Pe ee Excess of exports over imports} $789%,797/$156,066,171 $162,270,801 
Tcl. Delphos & Bur.. 26 27  _ eos 32 361g 3319 | Excess of imports over exports] .........---]----- 200 cee eee! cee eeneesccece 
eid Gate a ans 117142 tthe + Ae 125% 124% 13038 x1293, 
nit ».’8 0 ps \ tanh re ae eae eee ee oe rE . 
Wabe Bt r. & Paci ‘ia a7 % 58 Bila Bi 6" B85 GOLD AND SILVER—COIN AND BULLION. 
0 pref. x 2 57g 8 
TELEGRAPH. 188!.—Exports—Dom.—Gold.. $44,950} $1,221,925) $1,303,892 
American District... x58'9 554% 62 551g «46 551g 4653 Silver..} 1,397,403) 11,183,939) 11,591,246 
American Union..... *SU 81 SNS Mditlnn Fiiddwaie?? snade Cdbhe oe Foreign— Gold £69,548 726,659) 1,186,053 
Atlantic & Pacitic.... i 7 {i a en i332 33 . ee Silver.. 382,020} 4,289,629} 4,595,956 
estern Union....... 1 2 26 De wcxene BR i ctoutbeswtibnatote $2,393,926| $17,422,152| $18,677,147 
ee 8l%4 80% 92% 88 86% 9 x88% Imports—Gold ..... .... $1,315.777| $99,708,104/$100,356,376 
. i Silver......... 560,641 9,904,250} 10,689,433 
DRG a ccvince: ckeewed 129 130 137 137 135 140 137 : ae _ as 
American ............ 781g 78 881g 87 83 873g «RB eg git ae $1,876,418/$109,612,954/$111,045,809 
United States ........ “614g +61 7 73 70 75 70 Excess of imports over exporte|$.........-... 92,190,802; $92,368,662 
Wells, Fargo & Go... 118! 117 126% 126¥9 125 142 136 | Excessof exports over importal 517,308 ee, ee wir 
AL AND MINING. 
American Coal ......  ...... 60 Se. °% \ehseee 60 ee eee 1880.—Exports—Dom.—Gold.. $59,C13} $1,693,072} $3,118,399 
’ ‘ . 7, > ‘ ° > = 
GaribonConsoLitin.. “<2 “2° “gy “3° “3 “Sm “igi Foreign—Gold| 474s4| L'40a'593|  ago'ses 
Cent. Arizona Min... *419 4 4% 0 4lg 4 dig tg Silver..|__ 811,032] 5,624,713] _ 6,108,429 
ae eS eS. hc ST , $1,705,531| $15,887,924| $18,926,862 
Cumbr’]'d Coal&Iron ....-. ccecce ceccee ceccce 10 —agebarenare Imports—Gold ..... .... $123,580) $80,110,124) $80,253,462 
Deadwood Mining. tf "912 8 ao. a2 7 eis a A 998,657} 11,491,331; 12,924,642 
xceisior ing.... 5 ° OREN 66% ieetdonidies 1,122,237 1,601,455) $93,178,104 
Homestake Mining... *24% 25 25 +24 209 25. *19lg he 7] OO AER ESE 
Little Pittsb’g Min’. *3% 3% 4% 31 24 4 "2%! Excess of importsoverexportel Pore | “as aigedil 74,981,248 
Mariposa L’d & Min. O% 51g (rr 4 5ilg s * 1 Ig ———————— : . ——— - 
: Maryland Coal.” +2739 27% 35° “33% 25 38 +26 rita a lca senha eR 
e New Central Coal... 2749 27% 34  ...... - . 2 pens 
3 Ontario Silver Min’s. 37% 37% 38 *38 37 381g »3éig | 1881.—Exports—Domestic .... 
Pennsylvania Coal...x240 245 250 ...... Ree Foreign ...... 
cae eal Mining... 18's s i * 18 as oo to ES ae a 
pret. ....-- OO O5°9 .....- 8 ee eee 
Silver Clift Mining .. -...... 54 653 Elg 6 . Serer Excess of rts over 
Spring Mount’n Coal. ..c.cc coccce cocsce coccee 46 SE -easbas Excess of joe ce over 
Btandard Cons. Min'g 4 22% 241g 23% 22 24°3 23 7 E pen EP TE, ter caneeesl.- someereoneanl Seeeetenags 
rmon ee | a | ee ee 7” -: . @@@bes 
, Caen "Td 1880,—-Exporte—-Domestic ons 
WOR ccsedtess. _. a. Sore TW cna ene ane ths 
Del. & Hud. Canal... 10918 103% 114%exilllg 168 112% 109% Total .............--. 
N.Y. & Texas Land. 139 45 *45 429 47. ......] | | AMpOoris.... ..........-. 
Oreg’n R’y & Nav.Co. ...... 152 16958 166 165 17 173 Excess of 
Pacifie Mail.......... 52% £52 587g 53 50% 553 52 Excess of imports over exports! ............{  ............]- canecsahure 
‘Pullman Palace Car. ...... 130% 135 134% 13438 146% 1433 
Sutro Tunuel........ 7 1% 249 2% 2218s ~The following is a statement showing, by principal customs 
from the United States during the month of May, 1881: 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JUNE, 1881. 
” : ‘ : Customs Districts. Imports, | Domestic | Foreign 
June. PA o... 2 June. im omnes June. pM med. —— = 
1,697 
, 1....) 484 4°86 13....| 4°84ig | 4°86% |] 25....| 4°8419 | 4°86%2 | Beaufort. S. C........ ..2....2......| 100,951) 56,653) ........ 
B.. 8 | 4° 14....| 4°8439g | 4°86 a ees 96,177 
3....} 4°8419 | 4°86%9 || 15... "8419 | 4°86'9 |j 27....| 48419 | 4°86% 267,060 
. 4....; 48442 | 4°861g |) 16....] 4°841¢ | 4°86) || 28....| 48416 SGAg | BYUMSWICK, GB....-cscccce ccccceess| cocccece)  BaepBalh  cceccce « 
ea debveeda soos --s || 17....] 4°S412 | 4°861g || 29 4°84lg | 4°861 cossetes ® 
6....| 4°B41g | 4°861g || 18....| 4°349 | 4°86 || 30 4°841y | 4°86% onehnnine 
7....| 4°85 4°87 SR Se Ce: B...>) « His > Sethi ie) | Ee tcccccccccceoctececsl = = OEE” ~~ BEE «sco tauunen 
8....| 4°85 4°37 20....| 4°8412 | 4°86, | 17,112 
9....] 4°8410 | 4°86lg || 21....) 4°8422 | 4°86% ||Range 2,085 
10.---| 4°8415 | 4-869 |] 22.°7"] 4-84:9 | 4-8622 || High| 4°35 | 4.87 | Galveston, Texas...................] 344,225) 2,098,070} =... 
11....) 4°84to | 4°861g |] 23....| 4°8449 | 4°86% || Low.] 4°84 4BG | GCOMOREES, Te Dccccccccccce ccccscccs] COOOL BaehOBl.. cvavance 
a. tapi S.j.... ....[] 24....] 4°842%9 | 48612 | 7,912 
"3,137 
IMPORTS AND EXPORTS FOR MAY, AND FOR 1,423°454 
ie 5, 
ELEVEN AND TWELVE MOXTES ENDED | Nortolk, &., Va....................] 804) 836,549) ee. 
MAY 31, 1881. 14,295 
{Prepared by the Bureau of Statistics.} | ka le 
Below is given the eleventh monthly statement for the fiscal "is a56 
year 1880-81 of the imports and ex orts of the United States. Sa ae 
The excess of exports of merchandise, stated in specie values, | Puget Sound, W.T........ 222.222.) 1,365, 50,457) esse ‘ 
was asfollows: = | Richmond, Va.....-.----.s-+---+---| 8,513] 166,168)... . . 
Month ended May 31, 1881........2....00.cs.eceeeeeegreceees 3,616,839 86 
Month ended May 31,1880....................s..2... eee, 789.797 53,887 
Eleven months ended Min ME 446 cks oles duénesodmecnds 255,156,125 | Savannah, Ga. .........-----.-------]  -s S1,184) = =920,070)  —. «ee we . 
Bleven months ended 5 PRS re e ceepnapes 156,066,171 | Vermont, Vt.... .................-.-}| 604,039) 169,702) = ........ 
Twelve months ended May 31, 1881............. ......---.-. 266,773,866 | Willamette, Oregon................-| 136,549} 563,290) ~~ ........ 
Twelve months ended May 31, 1$80.......... ... enewenptn ead 162,270,801 "i908 
: _ The excess of exports and of imports of gold and silver coin . A 
and bullion was as follows: . 93.373 1 a 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 














BXOHANGE AT LONDON—June 18.| EXCHANGE ON LONDON. 
Latest ‘ 
On— Time. Rate. Date. | Time. Rate. 
1 
Amsterdam ./ 3 mos. |12°3% @12°414 ||June 18) Short. 12°08 
Amstercam .| Short. |12°llg @12°2%4 || _ ..... sie seiahal 
Antwerp....) 3mos. '25°50 @20°55 (||June 18; Short. 25°271g 
Hamburg .. o 20°65 @20°70 ||June 18 aa 20°48 
rng en.| “ | iS ES Senet 
Bt. ended . 24 023% iii *i...-. ee mae 2 ee 
Paris... ...- Short. |25°2212224°30 ||June 18) Short. 25°25 
Perts ........ mos. 25°4719@25°5219)|_ ..... 7 oe Paes ee 
Vienna. ... os 11°$2%@11°87'4 |June 18) Short. 117°70 
j cited tt 47 53g @47 3g hee Sone —e 
hides oti os 753@47 aaa 
Ree os 25°7216@25°772||June 18) 3 mus 25°35 
anes e- ” Pena Tl cchen | bee’ f - éuneke 
Alexandria a) Galea June 15) 3 mos 97% 
St ae ss June 18} Short 4°831g 
bay .. .. 60 days 18.7 lod. June 18) 4mos 1s. 753d. 
Oalcutta .. .. satrode 18.7 led. June 18; “ 1s. 711, 9d. 
SS BRR ea ss ° June 18; “ 8 8 5gd. 
tel ecse 4  § i s6eere June 18 aod 5s. 1d. 























{From our own correspondent. | 


Lonpon, Saturday, Jurfe 18, 1881. 


The temperature has been much higher during the past 
week, and a fair quantity of rain has fallen throughout the 
country. During the last few days, in fact, the rainfall has 
been guite copious, and as rain and a higher temperature were 
much wanted, the crops are very certain to derive considerable 
benefit. A fortnight ago the general prospect was by no means 
promising. Even wheat, which can stand a protracted drought 
better than any other crop, was commencing to look yellow and 
sickly on light soils, though there was every reason to believe 
that on heavy land there would be a large yield of produce of 
fine quality. The fall of rain has been most opportune, and 
the country will soon be prepared for bright, hot July and 
August days to bring the crops to maturity. The rain has 
eome very late for the grass crop, which will be short; and 
although it may naturally be expected to improve the crops of 
spring corn, a full average yield is not anticipated, as the 
plant is stunted and is already in bloom. The “broken” 
weather of the last few days will save the farming community 
the drawbacks of a parched soil and a scarcity of feeding stuffs, 
and we may yet have good crops of roots for winter consump- 
tion. The rain will, in fact, add very largely tothe wealth of 
the country, if it is succeeded in due time by bright summer 
weather. 

In the money market, the more prominent feature is that 
there is a tendency towards increased ease, though it is not 
considered likely that any distinct change will be made. The 
Bank of England rate of discount is likely to remain at 23% per 
eent; but at the same time it would occasion no surprise if a 
reduction to 2 per cent were effected. The open market rate 
of discount for three months’ bank bills is 1% per cent, with 
occasional transactions at 194 per cent; and the Bank of England 
has been recently accumulating a rather considerable quantity 
ef bullion. Our imports of gold have of late been upon a fair 
scale, and, in the absence of an export demand of any import- 
ance, the supply held by the Bank of England has been in- 
ereased. Thesupply of mercantile paper in the discount market 
is still small, and consequently comparatively little money is 
wanted for commercial purposes. Public companies and loans 
continue to be freely introduced to public notice; but these 
fail to exercise any important influence over the money market. 
Stock Exchange speculation—at all events for the rise—has 
received a decided check, not only in this country, but abroad, 
which may be regarded as due to the fact that prices were high, 
and that the banks have thought it prudent to restrict their 
advances to the Stock Exchange except upon unexceptionable 
securities. The prices of most classes of bonds have declined 
considerably during the last fortnight, and the extent of the 
outstanding account for the rise has been very materially dimin- 
ished in eonsequence. The near approach of the close of the 
half-year, when the banks and railway companies will be 
announciag their dividends, which will indicate whether they 
have been prosperous or not, is a time for reflection, more 
especially as the railway companies have been unable to recover 
the losses they sustained from the bad weather and snowstorms 
in the early part of the year. Some of them have shown muck 
better weekly balance sheets; but there is still a consider- 
able loss of traffic on the half-year’s working, and it seems 





probable that there will be a reduction of dividends in some 
instances. Business, however, is said to be improving ; but the 
process is a slow one, and it is evident that the country must 
acquire that virtue of patience which the Government say is 
So very essential in the present times of active competition and 
very general economy. The general public seem, however, to 
be confident and wealthy enough to subscribe to and risk their 
money in speculative ventures, so that there must have been a 
certain accumulation of wealth during the last few years. 
Money which had been stored up, or invested at a low rate of 
interest, is now being more freely cireulated, but with what 
degree of success, time alone can show. The present quotations 
for money are as follows: 


Per cent. ; Open market rates— Per cent. 
TD. <i wnsccectbiuicbes 2 : months’ bank bills..... 2 y+ sy, 
Open-market rates months’ bank bills. .... 244 


216@ 
30 and 60 days’ pills eee staid ¢ & 6 months’ trade bills. 24203 
~ 


3 months’ bills 
The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are as follows : 


Per cent 
EEE SS IEE EE POE UE TE FI ae, ye lig 
I i i es tibia eben’ ll, 
do with 7 or 14 days’ notice of withdrawal........ 1% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years. 

1881. 1880. — 1878. 


£ £ £ 

26, 301,160 26,349,850 28, 637,960 27,406,290 

7,711 224 8,603,142 7,876, 209 8,133,581 

26, 023,293 25,303,636 28; 834,574 21,888,742 

14, 907, 127 15,804,318 ~-14, ‘678, ‘635 15,214,859 

20,737,126 18,599,972 19,075,667 18,444,770 

Res’ve of notes &coin. 15,971,259 17,393, 639 20 612,648 14,209,534 
Coin and bullion in 


both departments .. 26,522,419 28,743,489 34,250,603 26,615,824 


Circulation, excluding 

bank st bills...... 
Public deposits. ...... 
Other deposits ...... , 
Governm’t securities. 
Other securities ...... 





Proportion of assets 

to liabilities ........ ee) ha. 1 Bde. * Toone 
OS eee 219 p. ¢. 21y p. c. 2p. ¢. 3 B: C. 
ER ER 1002, x d. 985g O74 xd. 4h 
Eng. wheat, av. price. 44s.8d. 448. 114. 41s. 4d.: 648. 1d. 


Clear’g-house return. 156,077,000 125,211,000 104,696,000 106,134,000 
The following are the current rates of discount at the princi- 
pal foreign centres : 


Bank Open Bank Open 

rate. market. rate. market, 

Pr. et. Pr. ct. Pr. ct. Pr. ct. 
ES 3lg St. Petersburg... 6 5 
Amsterdam ..... 3 a. Geneva........ . 4lg 4 
Brussels......... 31g Madrid, Cadiz & 
RS face in etvaine 4 _ Barcelona _ 4 5 
PR. S.cccce ate 4 255 Lisbon & Oporto. 4 5 
EE Zlg Copenhagen. .... 3lg@4 31g 
WEREEEENS. ces 065 code 2% Bombay .... .... 4 »éewe 
WER. bcc Scbode 4 35g 





In the gold market there has been no important export 
movement, but there has been an import of about £200,000 
from colonial sources, the whole of which has been sent into the 
Bank of England. Silver and dollars are decidedly weaker, 
owing to a decline in the Indian exchanges The following 
prices of bullion are from Messrs, Pixley & Abell’s circular : 


GOLD. s. d. s. ds 
EE ee per oz. standard. 77 9 @ ...... 
Bar gold, containing 20 dwts. silver, per oz. standard. 771042@ ..... 
I EEE RIS EE: peroz. 74 0 @ 74 6 
South American doubloons............. .....-... peroz. 73 9 @ ...... 
United States gold coin............ per 0z., none here. ...... @. seasece 
I SE GU niccticndéuser coccapiebes coeds sail DEP GE,. .<ccese D odecce 

SILVER. _ a. d. 
Bar silver, fine................. per oz. standard, nearest. 51 @ .... 
Bar silver,contain’g 5 grs.gold.......... per 0zZ. standard. 133 @ ee 
SE on coccedstnns Gbesbobs ddstetedegocsoboose .per 0z. 59 @ ee 
Mexican dollars............ séeceeacell per 0z., last eee — @ ° 
Ge coco cotnamesasegeubsgnccesdcaposeeuies per @ ° 
Quicksilver, £6 5s. 0d. Discount, 3 one cent. 


Among the numerous companies introduced to public notice 
during the current week are the following: 

A loan of £556,000 in 5 percent mortgage bonds of £100 
each of the Quebec Central Railway Company, the price of 
issue being £92 10s. for £100 bond. The interest is payable by 
the Government of the Province of Quebec, and the money 
is to be secured by a first mortgage on the entire line from 
Sherbrooke to South Quebec (139 miles). 

The Alabama New Orleans & Texas and Pacific Junctions 
Railways Company (limited) invite applications to an issue of 
150,000 shares, of £10 each, at par, of which, it 
is said, 100,000 shares have already been subscribed. The 
object of the company is to connect by the shortest route the 
Atlantic cities of the United States, not only with New Orleans 
on the Gulf of Mexico, but also the trans-Mississippi system of 
railroads which form the Southern Pacific Railway route. 

It is understood that the negotiations for a new commercial 
treaty with France are about to be suspended, as a want of 
unanimity exists between the commissioners of the two com- 
panies, 
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The Secretary of the Grand Trunk Railway Company states | 
that the new issue of stock has been fully subscribed, and that 
the lists are closed. 

There seem to be some hopes of the channel tunnel becoming 
an accomplished fact. The distance between Shakespeare’s 
Cliff and Cape Griz-Nez is about twenty miles, and Sir Edward 
Watkin, at a meeting of the Southeastern Railway Compary, 
said the work could be accomplished in about five years, even 
with the imperfect appliances employed in the tentative work. 
It seems that in the work accomplished on each side a thick bed 
of clay, impervious to water, has been found, and there is 
reason to believe that this formation extends throughout the 
proposed line. If this be the case, the only difficulty in the 
way is the ventilation of a tunnel twenty miles long; but this 
ean no doubt be overcome. 

Less favorable accounts from the United States regarding the 
growing crops have not exercised much influence upon the 
wheat trade in this country, the reason being that Europe, 
should the weather continue propitious, will harvest larger 
erops than for years past, and, as far as the Continent is con- 
cerned, will be comparatively independent of America. France, 
it is said, will grow sufficient for her own wants, while the 
erops in Eastern Europe, and especially in Russia, will yield 
full average results. There has not been much change in the 
value of wheat during the week, farmers and merchants holding 
out for former prices, owing to the limited quantity of home- 
grown produce offering. The probability is that, unless the 
weather should become unfavorable, it will ultimately be found 
to be difficult to maintain even the very moderate quotations 
now current. 

During the week ended June 11, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 21,831 quarters, against 28,458 quarters last year 
and 44,546 quarters in 1879; and it is estimated that in the 
whole kingdom they were 87,330 quarters, against 114,000 
quarters in 1880 and 178,200 quarters in 1879. Since harvest 
the sales in the 150 principal markets have amounted to 
1,467,517 quarters, against 1,228,250 quarters in 1879-80 and 
2,228,760 quarters in 1878-9 ; the estimate for the whole kingdom 
being 5,870,000 quarters, against 4,953,000 quarters and 8,919,000 
quarters in the two previous seasons respectively. Without 


reckoning the supplies of produce furnished ex-granary at the 
eommencement of the season, it is estimated that the following 
uantities of wheat and flour have been placed upon the 
ritish markets since harvest. The visible supply of wheat 
in the United States is also given : 











1880-1. 1879-80. 1878-9. 1877-8. 
Imports of wheat .cwt.45,037,213 46,829,368 37,685,032 45,560,552 
Imports of flour. .... -10,376,945 8,117,641 7,065,169 6,952,228 
Sales of home-grown _ 
Bt anencsnensede 25,437,000 21,463,000 38,649,200 29,713,200 
SEs ccnscdencedent 80,851,158 76,460,009 83,399,401 82,225,980 
Deduct exports of 
wheat and flour.:... 1,122,198 1,202,181 1,517,909 1,476,174 
Dh ina tioondeds 79,728,960 75,257,828 81,881,492 80,749,806 
Av’ge price of English . 
wheatfor season (qr.) 43s. 1d. 46s. 8d. 40s. 6d. 51s. ld. 
Visible supply of wheat 
in the U. 8.... bush.16,200,000 19,600,000 13,930,328 6,254,490 


The following return shows the extent of the imports and 
exports of cereal produce into, and the exports from, the United 
Kingdom during the first forty-two weeks of the season, com- 
pared with the corresponding period in the three previous 
, Seasons : 



















































































IMPORTS. 
1880-81. 1879-80. 1878-79. 1877-78. 
Ee ewt.45,037,213 46,329,368 37,685,035 45,560,552 
Ree Re 9,800,300 11,592,758 9,071,183 11,301,846 
RE ECTAP ies i 7,689,668 11,189,025 8,947,510° 9,441,160 
ETRE O EERIE 1,898,114 1,693,529 1,333,759 1,409,061 
i etiaialdhiiidtamasi iain 1,951,365 2,208,36 1,284,209 562,430 
Indian corn............ 27,367,561 22,483,157 26,706,519 27,355,313 
Se itiasibnedecn imate. 10,376,945 8,167,641 7,065,166 6,952,228 
EXPORTS. 
, SERENA cwt. 1,008,281 1,061,323 1,409,767 1,405,925 
ET aubisdossdeie edie 6,645 27,898 102,173 49,117 
arith ancatiiineiiat de echatintiaaies 585,025 84,799 83,901 84,761 
Rt i Bala ce 75,421 87,924 15,897 18,47] 
ic al Actes 38,88 46,829 12,933 8,955 
Indian corn............ 209,787 391,152 404,576 206,524 
Gbbtbciidcecnctnmssns 113,917 140,258 112,142 70,245 














Annexed is a return mee ym extent of the imports of 

wheat and flour into the United Kingdom during the first nine 

months of the season, viz., from September to May, inclusive, 

Segeses with the corresponding period in the three previous 
ns: ; 


























pred 1880-81, 1879-80. 1878-79. LTS. 
British india... 3,710,908 1,659,721 598,755 3,051,824 
UStTraAaUAa.... .... ’ ’ 
Total......... 40,792,587 43,712,100 35,262,519 42,652,515 
FLOUR. 

1880-81. 1879-80. 1878-79. 1877-78. 

From— Ont. wi. Cwt. Owt. 
Germany........ 855,371 728,34 696,874 1,207,680 
li aE 201,085 222,70 264,111 27,533 
United States.... 6,654,617 5,330,138 3,919,682 2,557,143 
Brit. N. America 325,984 264,218 202,158 256,788 
Other countries... 1,761,633 1,277,720 1,601,784 1,855,436 
, AT 9,798,690 7,823,127 6,681,609 6,704,780 


The following is an estimate, compiled from official sources 
of the value of our importations of cereal produce into the 
United Kingdom during the first nine months cf the season, 
viz., from September to May, inclusive: 























50-1. 1879-80. 1878-9. 1877-8. 

Wheat........ 221,524,933 £25,624,972 2£17,375,461 2£25,845,003 
Barley ....... 3,980,883 5,230,290 3,531,785 4,792,878 
i acteaeos 2,485,061 3,633,356 2,696,794 3,157,019 
ee 700,725 642,356 445,552 562,143 
Beans........ 735,311 831,104 414,343 972,599 
Indian corn.. 7,626,857 6,521,798 6,618,822 8,151,031 
Peace cece 7,868,246 6,577,829 5,299,700 ___6,126,601 

otal .... £44.922,016 £49,062,705 £36.332,457 249,607,274 


Total . 
The falling off in the value of our importations is therefore 
about £4,000,000. 


English Market Reports—Per Cable, 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending July 1: 












































London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0zZ.........- dad.) 51%, | 515i¢ 5116 515) 513g | 515g 
Consols for money....... 1003; |1005;g |10011)¢/10015; 6/1013; | LOLS ¢ 
Consols for account. ....)}1005;g | L007, |10011,¢) LOOl3;¢ 1013) base 6 
Fr’ch rentes (in Paris) fr./86°10 [85°80 (85°82 (85°95 86-02% 386°4 
U. 8. 58 of 1881.... ..... 105% (10514, |1054g |10d5%9 [105% 
U. 8. 419s of 1891.... ...;117% {11749 |1L174e {117% {118 118 
U. 8. 48 of 1907... ....... 191g |119% (119% {120 120145 |120 
Erie, common stock..... 4714 471g 167, 47 47% 47% 
(llinois Central.........- 143 144 143 14219 }144%49 |143% 
Pennsylvania ........... 6714 673g | 6718 67 6673 | 667% 
Philadelphia & Reading.|...... 305g | 30% | .... 30% | 30 
New York Central....... 150 150148 |150 150 15049 j|150% 
Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri 
2 dita @ia d&Bia dia &aiea & 
Flour (ex. State..100 lb.j/12 3 j12 3 112 3 112 3 }12 3 12 8 
Wheat, No.l, wh. “ 9 8 9 8 9 8 9 8 98/19 7 
Spring, No.2... “ 9 5 9 5 9519 5S 19 & 194 
Winter, West.,n. “ 9 6 911 911 911 911 910 
Cal. white...... a 96/9 6/9 6196;9 619 6 
Corn, mix.,W.new ‘ 5 219 5 Qj 5 Zl 5 29 5 Ze 5 Vly 
Pork, West. mess..9@ bb1.|72 O (73 O |73 O |73 O 3 0 {73 0 
Bacon, long clear, cwt../43 0 (43 0 {43 0 |43 0 |43 O |43 O 
Beef, pr. mess, new, #tc.|90 0 90 0 \90 0 90 G |90 0 199 O 
Lard, prime West. @ ewt./55 O (55 O (55 6 [56 O [56 O [56 O 
Cheese, Am. choice, new}/54 O (53 0 (53 O j|51 O {50 O j50 O 














Commercial andHViscellaneows Hews. 


NaTIONAL BANKS OrGANIZED.—The following-named national 
banks were organized this week: 
2,536—The James Sweet National Bank of Nebraska City, Nebraska. 

Authorized capital, $50,000 ; poste capital, $50,000. James 
Sweet, President; Henry N. Shewell, Cashier. 
2,537—The Clement National Bank of Rutland, Vt. Authorized capital, 
200,000; paid-in capital, $100,000. Charles Clement, 
ent; Waldo P. Clement, Cashier. 
2,538—The First National Bank of Salina, Kansas. Authorized capital, 
$50,000; paid-in capital, $50,000. W. L. Hardison, President; 
M. D. Teague, Cashier. 

IMPoRTS AND Exports FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in dry g and a decrease in general merchandise. 
The total imports were $7,837,194, against $7,949,127 the pre- 
ceding week and $9,307,552 two weeks previous. The exports 
for the week ended June 28 amounted to $7,535,808, against 
$7,709,059 last week and $8,048,581 two weeks previous. The 
following are the imports at New York for the week a 
(for dry goods) June 23 and for the week ending (for gene 
cmaaiieel June 24; also totals since January 1: 

FOREIGN IMPORTS AT NEW YORK. 


























For Week 1878. | 1879. 1880. 1881. 
Dry -e*ee ee $720,932 $1 ,024,600 $1 ,885,363 $1 196,092 
Gen’l mer’dise..|  3,256,580| 4,295,394| 7,332,858] 6,641,102 

Total........ $3,977,512] $5,319,994| $9,218,221| $7,837,194 

Since Jan. 1. 

Dry Goods...... $38,464,431| $42,957,690] $63,893,901] $51,891,877 
Gen’l mer’disé..| 104.882,669| 110,584,943} 191,999,679] 154,958,641 
Total........ $143,347,1001$153,542.6331$255.893,58018200,850,518 





In our report of the dry goods trade will be found the imports 
of dry g for one week later. ; 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 28, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THB WEEK. 


—y 












































WHEAT. 
1880-81. 1879-80. 1878-79. 1877-78 
From— Cut. wt. Owt. Cwt. 
Se 1,189,593 3,957,181 7,062,8¢ 5,985,59 
United States....28,174,680 28,301,628 20,659,050 22,625,490 
Brit. N. America 2,090,17 3,006,034 1,760,126 ,813,602 
| ATS sh he 2,916 2,210,861 3,337,627 5,145,110 
France........... 3,097 6,09 9,692 61,103 
a Ned denewe Bes 925,527 1,332,638 201,072 182,596 
rkey, &c.... .. 324,01 156,817 192,885 
vate REIN 979,978 1,925,648 356,968 482,085 


























1878. 1879. 1880. 1881. 
For the week...| 87,107,529] $6,273,033]. $9,163,891] $7,535 
Prev. reported..| 1647289;546| 151,980,283| 186,433,539 185,667,5 
Total s’ce Jan. 11$171.397.075/%158.253.2692195 597 4201219%.203.409 
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| itoving table shows the exports and imports of specie 
at the port of New York for the week ending J me 25 and since 
January 1, 1881: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exporis. Imports. 

Gold. 
Week Since Jan. } Weel. Since Jan. 1 
Great Britain .......... epee $1,260 i ahd $20,020,721 
tite ieee.  egeced ;:.  -eheahde .. - eeenme 2.639,641 
SORA Cal Ser 2,000 3,699) 4,731,450 
RES RS Sie pS ee 2,000 182 260,958 
ll eee AA oie ee 77 153,525 
Gem AGGTIGR......22-] coce.. 152.976 3,201 256,926 
All other countries..... 15,000 49,117 2,860 103,151 
SE BOER wcsoccocs $15.000 $210,253 $10,475) $28.150,870 
TEE BOBO. occcccee 15,413 2,083,287 28,114! 1,813,128 
ED I oe 2 1,926,619 5,304, 676,636 

Silver. 
Great Britain .......... $136,000) $5,008,675 itees $120,719 
Dich ie coecssces ay SE: Oe gee 285 
Gormany........ ...... 2,852 ee | 60,389 
ice, - sessed 10,204 48) 415,903 
RY aaReTeTE Sait RAO TT atte 9,982) 838,074 
EEE Se 21,337 1,312) 91,803 
All other countries.....) 9... 19,480 2,640; 11,985 
SE Bh. cccccces $138,852) $5,209,355 $13,932) $1,539,158 
Total 1880......... 334,645) 2,639,081 49,754 2,780,555 
“Ef . aaa 80,018! 9,208,062 60,428! 4,733,287 








Of the above imports for the week in 1881, $5,729 were 
American gold coin and $2,460 American silver coin. Of the 
exports for the same time, $15,000 were American gold coin. 


STATEMENT of the Comptroller of the Currency on July 1, 
1881, showing the amounts of National Bank Notes and of Legal 
Tender Notes outstanding at the dates of the passage of the 
Acts of June 20, 1874, January 14, 1875, and May 31, 1878, 
together with the amounts outstanding at date, and the 
increase or decrease: 

National Bank Notes— 


Amount outstanding June 20, 1874................. issatote $349,894,182 

Amount outstanding January 14. 1875. .................... 351,861,450 

Amount outstanding May 31, 1878.... ..................... 322,555,965 

Amount outstanding at date *...............-......-. eee ee ee 353,754,600 

Enereass during the last month... .... 2.2.2... cccccoe sccccces 702,107 
ee Mi, 2b. ose meas ceseckeeecwediawe 10,598,663 
Legal Tender Notes— 5 

Amount outstanding June 20, 15874.......................-. $232,000.000 


Amount outstanding January 14, 1875 


382,000,000 
Amount retired under act of Jun. 14, 1875, to } 


fay 31.’78  35,318,98t 
Bacvesacedbd 


Amount outstanding on and since May 31, 187 346,631,016 
Amount on deposit with the U. 8. Treasurer to redeem 

notes of insolvent and liquidating banks, and banks 

retiring circulation under Act of June 20, 1874 .......... 33,486,282 
Decreascinu deposit during the last month ................. 1,748,377 
Increase in deposit since July 1, 1880...................... 13.703,895 


* Circniation of national gold banks, not included in the above, 
$1,087,675. 

Northern of Long Island.—The board of directors of the 
Northern Railroad of Long Island have awarded the contract 
for building the road from Astoria to Huntington to J. W. 
Lane, of New York, for $2,000,000, and the work is to be begun 
next month. 


Ohio Central—Richmond & Alleghany.—A dispatch from 
Toledo, Ohio, June 26, stated that the proposed consolidation of 
the Ohio Central with the Northwestern Railway of West Vir- 
ginia and the Richmond & Alleghany Railroad of Virginia was 
ratified by the stockholders of the former road at a meeting 
held June 25. It had already been ratified by the R, & A. 
stockholders. The completion of the gap of 200 miles is to be 
pushed forward. 


Oregon Transcontinental.—The Oregon Transcontinental 
Company, to which it is proposed to transfer the control of the 
Northern Pacific Railroad and the Oregon Railway & Naviga- 
tion companies, has been incorporated and organized already. 
The principal officers are Henry Villard, President ; Thomas F. 
Oakes, Vice-President ; and Mr. Villard, Horace Porter, Charles 
F. Woerishoffer and Edward D. Adams of New York, William 
Endicott, Jr., and Richard 8. Fay of Boston, are the members in 
the East of the board of directurs. The oe sar was incorpo- 
rated under the laws of Oregon with an authorized capital of 
$50,000,000. The Villard pool is to transfer to the new corpo- 
ration the controlling interest in both the other companies, 
‘ which will be, according to the present plans of its projectors, 

a@ permanent asset of the new company. Mr. Villard said that 
the formaticn of this company would relieve him of a large 
personal responsibility ; that it was intended to occupy the 
same position to the members of the pool and to the two origi- 
nal companies that he had held alone since the movement was 
begun. Stockholders of these two companies who have no 
interest in the Villard pool will have none of the new com- 
pany’s stock. It is not therefore a consolidation of these com- 

ies, but the management of them will be wholly in the 
nds of the new company.—J. Y. Tribune. 


Panama.—Private dispatches from Paris announce that the 
contraet for the purchase of the Panama Railroad has been 
ratified by the Panama Canal Company. The details of the 

ent were published in the CHRonicLe a few weeks since. 
The Tribune reports that every stockholder of the railroad 
company will have the privilege of accepting the terms of the 
agreement at any time within ninety days from July 1. Ample 
provision is also e for the protection of those stockholders 
who do not receive notice of the sale in time to avail themselves 
of this privilege. The first payment of $4,000,000 is to be made 





a crane 
July 1, and until the final payment has been made, the stock 
sold to the canal company will be placed in escrow, and some 
kind of a negotiable certificate will be issued. It is understood 
that arrangements will be made for the immediate distribution 
among the stockholders of the cash assets in the treasury of 
the Panama Railroad Company, which were reserved in the sale. 


Philadelphia & Reading.—The board of managers of the 
Philadelphia & Reading Railroad Company, ata meeting on 
Thursday, agreed to accede to the proposition of the Receivers 
to issne certificates bearing 4 per cent interest, for the purpose 
of extinguishing the floating debt of the company. ‘The form 
of certificate will be prepared by counsel for the company. 


South Carolina State Bonds.—The Stock Exchange has 
admitted to dealings on the regular list $2,621,000 of the South 
Carolina securities known as “ Brown consolidation bonds.” 
They are issued by the State under an act approved December 
22, 1873, which was an act to provide for the settlement of the 
consolidated debt of the State in accordance with the decision 
of the Supreme Court, approved December 23, 1879, and an act 
to amend the same, approved February 19, 1880. They are 
dated January 1, 1874, payable July 1, 1893, in sums of $1,000 
and #500. Interest six per cent. Coupons, payable January 
and July, receivable for taxes due the State during the year in 
which they mature, except tax levied for the public schools. 
Payment of interest and redemption of principal secured by 
tax of two mills upon the entire taxable property of the State. 
The amount authorized is $5,862,514; issued thus far Nos. 1 to 
cae inclusive, for $1,000 each, and Nos. 1 to 726 inclusive, each 


Union Pacific.-—-The corrected earnings of the Union Pacific 
Railway Company for April and since Jan. 1 are reported by 
the Boston Advertiser as follows: 

UNION DIVISION. 
I 22k, wiles oe es oe ee ili a dambeull $1,098,333 84 
la a ik wea i oN a weet 728,989 10 
I ti iis cis ike ao wend Saabieaiaibeide wh aaeiete a aleatnieints 30,344 74 
UNION BRANCHES. 


TE. coccncetne a Ee PROT Ome a Pe ee 260,682 51 


Dt viditnd te. thkcamebhdadadaaen paadnadktabns sielene 181,584 12 
I tind «deen ceibinadinnndares tbh «thie tdileb ie apakia 79,098 39 
KANSAS BRANCHES. 

EN ie es et cegaeed nieeibenaswsntbtervadetneadse 7,833 62 
RS i ouinind ated: Lethaia ebbiehesdacdeadiAwemsbiioes 54,459 27 
Si esoh iasinnctnes i ald tse indent ddiaihiiaihl atalino dee sdialla dia iamaaitadind 33,363 35 
SOUTH PARK. 

NS Ste es ee ies cd bebkdadd adbabbbedibs thdace tie 91,222 51 
PTE PE Ee ee ae ae ee ae ee re Sem 87,279 64 
Ss ava tehid badd bode vissduddinseehd Cbbewasaddeieweedeses 3.942 87 


The gross earnings from Jan. 1 to June 23 were as follows: 








1880. 1881. 

ES tT gut ai seen iebelsdban Sch aiaee dha $1,433,626 $1,416.340 
PT 16 cnt eesianwrdudstopsnderenia sgemmbahnde 1,393,992 1,403,240 
ile IER SE SRL So St PE a Ld Se ls 1,730,509 1,687,420 
Pi déevdbicdadttescebsbu cwebe RivsestsGeackaliindy 1,937,220 2,032,146 
eth teaenatnelun: euidindie oc ss <bWcidineE dbname 2,027,269 2,398,467 
SEES BOERS eT ae a. ee 1,496,450 1,898,240 

Tl ntcccnensanennmenendenes aeinateededal $10,019,066 $10,835,853 


—Messrs. Winslow, Lanier & Co. have placed on the market, 
for popular subscription, $2,500,000 Chicago St. Louis & New 
Orleans Railroad five per cent seventy year gold bonds, at 10772 
and interest, reserving the right to advance the price without 
notice. This loan was authorized by the stockholders of the 
company for the purpose of reducing the interest charges and 
consolidating existing debts, without increasing the same. The 
mortgage covers the franchise and entire property of the com- 

any, present or to be acquired, and is said to protect the bond- 

olders’ rights in every particular. The earnings of the line 
have ali been expended on the property for several years. The 
line is of great importance to the Illinois Central, giving that 
road a through connection with New Orleans. 
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MEMORANDA CONCERNING 
GOVERNMENT BONDS. 


A VALUABLE HAND-BOOK FOR INVESTORS. 





Contains not only all the information about Government Bonds 
which investors or the public can desire, but also chapters on the Stuck 
Exchange, with directions for buying and selling in the New York 
market all kinds of securities. 

Tables giving the progress of the United States, 1830-80, in popula- 
lation, imports and exports, agriculture, manufactures, railroads, tele- 
graphs, etc., etc., are added; also notes on Gold and Silver, giving— 

The present monetary standard of the Nations of the World. 
Production of Gold and Silver in the World from 1492 to date. 
The consumption of Gold and Silver. 
. The stock of Silver now in the World. 
. The Relative Value of Gold to Silver. 
. Minute of the Standard of the United States. 
The Value of Foreign Coias in United States Money. 
SENT POS?P-PAID ON APPLICATION. 


Investors can obtain Government Bonds at our office,in any sum, at 
current market rates, without any expense for commissions. 

We atteud to all the details of registering bonds, and will furnish, at 
request, the proper blank powers of attorvey for assigning and trans- 
ferring bonds and collecting interest. 

Our long experience in handling Government Bonds, and our large and 
constant dealings, enable us to offer the best and most favorable terms 
to our customers. Every detail of the business is systematically arranged 
and has our personal supervision. | 


FISK & HATCH, 
5 NASSAU STREET, NEW YORK, 


Q™SSaAz> 
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DIVIDENDS; 
The fonowing dividenda have recently béen announced: 











ow~ 











- Per When Books Closed. 
Name of Company. cent. | Payable.| (Days inclusive.) 
Railroads, | 

Fort Wayne & Jackson pref.. .... oe a ae Givcacscees 
Norwich & Worcestt r............. 5 2 AS 
Paterson & Hudson River........ I 
Paterson & Ramapo.............. ee Sk ol ea 
PIR 0 0 os ine 'bo'n envied sc ccctcses $2126 Aug. Il July 1 to Aug. 1 
Pitts. Ft. W. & Chic. spec. (quar.)} 1% |July RE eRe ie 

do do cs. Be Ge + Ti accnmac ndauedaceoeds 
Pittstield & North Adams.... .... 214g |July endkstendéabuabenawed 
Portiand Saco & t’ortsmouth ..... 3 IE i ho kena oid Biealal 
Ware Kiver (quar.)................ SS A ET er Se 
ns cc ndbocenecsddadents 3 ER ASE ONE 
Worcester & Nashua.............. l'g July IljJune 26 to — 

Banks, 
Chatham .-..cseses. ee ebbahab hone hen 3 a re er ee 
CIEE, bisin s cka'dhcsivecscss ade 31g /July 5\ June 26 to —— 
Leather Manufacturers’.......... 5 July 1'June 28 to June 30 
Long Island (Brouok!yn).......... : We | Bivendugmecdsdpocesisices 
Manufacturers’ (Brooklyn)....... . 0 | Oe lr 
BGT Ge DONO. cwés cede ccscceceds 3 July iliJune 26 to June sO 
PORE CRUDE. dik os wébspeediccseeess. a . Mibpedesdbccuedehedenvess 
Insurance, 
German American................ 6 ne |. ib cdhdebadiicdes<da: sous 
Hanover F.re............. ieseieine 5 I i ae he 
be EET ELT Eee one ccdewea 5 Rt QO. wovscnecucquatedvese< 
Montauk Fire (Brooklyn)......... 5 St’ 7 inden dethadebe aseseoe 
i eekecthinatvencenews 7 tt. i pimieedetdabennanhan 
EE ee 5 BE | Glecaseenscetdousdicnens 
Wiscellaneous, 

Watts FOES Gi GO. ic coccce ccecsece 4 Julv 5iJInulv 1 to July 15 














NEW YORK, FRIDAY, JULY 1, 1881-5 P. M. 
The Money Market and Financial Situation.—A review of 
the first six months of 1881 warrants the undoubted conclusion 
that the course of commercial and financial affairs in the United 
States is yet in the <rescendo. The winter was one of extraord- 
inary severity, which paralyzed business for a time on some of 
the western railroads, and in the country adjacent thereto, but 
this gave only a temporary check, and at the end of June business 
is booming with unprecedented activity. It is true that the 
circular of the Mercantile Agency of Dun, Wiman & Co., issued 
to-day, shows a nominal increase in the failures in the United 
States for the first half of this year as compared with 1880, but 
these statistics are necessarily quite general in their character, 
and are not expected to indicate the precise condition of business. 
It is also to be noticed that the whole increase was in the first 
uarter of the year, and in the second quarter, from April 1 to 
une 30, there was a decrease this year. The failures in the 
United States for the first half of 1881 are stated at 2,862, as 
compared with 2,497 in 1880 and 4,058 in 1879. ‘The liabilities 
are 40 millions, as against 22 millions for 1880 and 65 mil- 
lions in 1879. The following table shows, for a series of years, 
the number of failures in the first and second quarters: 





























‘First Quarter. | Second Quarter. 
Years. 

Amount of Average | Amount of Average 

Liabilities. Tiabicities. | Liabilities. | Liabilitias. 
1S7T.....0..0 $54,538,074 | $19,010 || $45,068,097 | $23,972 
ape 82,078,826 24,464 || 43,753,940 19,738 
eae 43,112,665 17,031 22,666,725 14,776 
BO cnccksdes 12,777,074 8,922 20,111,689 18,884 
ME caénbedaiee 24.447.250 | 13,900 {|} 16,499,395 14,931 








The Washington dispatches to-day are interesting, and report 
a net decrease of the public debt in Jurie of $12,323,159, making 
the total decrease for the fisca] year ending June 30, $100,573,483. 
At the close of business June 30, the five per cent coupon bonds 
received at Washington and in London for continuance at 3}6 
per cent amounted to $98,000,000, out of $118,646,450 outstand- 
ing when the option to continue was given. Additional notices 
for continuance already received will probably reduce the 
amount to be paid off to about $15,000,000. 

The money market has been easy as a rule, and rates on call 
are about 2@4 per cent, according to the collaterals. In excep- 
tional cases money loaned at 5 per cent. Prime commercial 


——— 


pe. gg nig exchange market has been only steady, and 
commercial bijls are in moderate supply. The movement of 
securities this month will probably be largely in favor of this 
country, and a renewal of gold imports is one of the early pos- 
sibilities. To-day the actual rates on 60 days’ sterling bills are 
4 8336@4 84, and 4 8536@4 86 for demand, with cable transfers 
4 86'4@4 864, and prime commercial 4 82@4 8244. 

Quotations for foreign exchange are as follows, the outside 
prices being the posted rates of leading bankers, 








July 1. Sixty Days. Demand, 
Prime bankers’ sterling bills oun London.| 484 @185 486 @4 861g 
ne RII oc cccweccéeccccdccocece 482122483 4 441904 85 
Documentary commercial ............... 482 @iS82% St @48i%y 
i oie in ands anendasbabbieie 5 23% 25 2053 | 520 @5 18149 
Amsterdam (guilders) ........ . a ial 39515462 4018 40\s@ 40% 
Frankfort or Bremen(reichmarks).... .. 9t'se@ 94 91% 95 











United States Bonds.—Government bonds are already feel- 
ing the effect of the July disbursements, and the demand for 
bonds has beea heavy. The new call of Secretary Windom is 
calculated to further stimulate the demand. Washington dis- 
patches of to-day report of this call: “The Secretary of the 
Treasury will issue a call to-day for all of the 5 per cent regis- 
tered bonds not extended. The amount is estimatec at between 
$30,000,000 and $38,000,000.” A further dispatch stated: 
“The Secretary of the Treasury gives notice that any of the 5 per 
cents called to-day will be prepaid on presentation with accrued 
interest to date of presentation.” 

The closing prices at the New York Board have been as follows: 









































Interes!| June | June | June | June | June | July 

Periods.| 235. 27. 28 29. 30. 1. 
6s, continued at 342..|J. & J.| 103 |*103 |*103 |*103 |*103 |*103 
TR, Biicecesces us reg. | Feb. |*10144/* LOLS3)* 10133 :* 10138) * 10134 *1001g 
3s, 1881 ........coup.|Q.-Feb. \*10312;*1031a} 103%! 10:%19|*1035g! _..... 
4los, 1891........reg. SoMa 115) [114 7%)*L1L t7%—| L147%)*115 115 
419s, 1891.... .. coup.}Q.-Mar.|*11479)* 114%, )*L1476/*1147%)*115 (#115 
 — reg.|Q.-Jan. |<*116%/* 116%) *LIGS|*LLIG6%) 116% *117 
4s, 1907........ coup./.-—Jan. | “L175; LU77%/*1175)*117%! 118 | xl7\% 
3s, cur’cy, 1895..reg.|J. & J.j*130 |*i380 [*130 |*130 |[*130 |*130 
Gs, cur’cy, 1896..reg.\J. & J.j°131 (*180 [*1Sl [*131 [4131 (*13h 
6s, cur’cy, 1897..reg.i\J. & J.i*132 (*13L [*1382 [*131%/*132 |*132 
6s, cur’cy, 1898..reg.\J. & J.j4133 [*131 [*133 [*132. |*133 |*133 
fs. curev, 1899..ree.j J. & J.*134 |*132 j*13k [*13419)*134 [*134 











* Tunis is the price bid at the noruilng board; nv sale Was mv‘ie. 

State and Railroad Bonds.—The Tennessees and Louisiana 
eonsols have been the principal bonds sold at the Board, but 
transactions have been moderate. The new South Carolina 
bonds, known as “Brown consolidation bonds,” have been placed 
on the Exchange list to the amount of $2,278,000, in bonds of 
31,000 each, and 726 bonds of $500 each. 

Railroad bonds have been very strong, on a regular invest- 
ment demand. We have heard of no new defaults in the pay- 
ment of July interest. 

Messrs. A. H. Muller & Co. sold the following at auction: 

onds 


Shares. 1 
10 N. Y. Life Ins. & Trust Co.430 $10,000 Cincinnati Richmond 
1i Bank of Manhattan Co....145% & Fort Wayne RR. 1st 
20 Richmond County Gaslight mort. 7s, due 1921; in- 


Co., Staten Islaud.... .... G5 terest guaranteed....... 110% 
10 Guardian Fire Ins......... 72%| 6,000 Jersey City 6 per cent 
50 Hoffman Fire Ins.......... 8744 water scrip bond, due 


50 Wheeler & Wilson Manuf. 1907, reg.....116%4 and 


Co., $25 per share; per interest. 
I ded cadmune denteaueen 45 5,000 Scioto Valley consol. 
10 Old Dominion 88. Co...... 105 7s, due 1910..104% and 
d interest. 


Bonds. 
Erie Wabash & 





$2,000 Lake 10,000 Mutual Union Tel. 
St. L. RR. 7s, due 1890 Co. subscriptions, 20 per 
SS RE cent paid..............06 931g 
1,000 State of Va. 6s, dated 5,060 American Cable Con- 
Aug. 4, 1853; Jan., struction Co., 40 per 
1868, coupon on........ 51 cent jpaid........ 41 premipm. 


Railroad and Miscellaneous Stocks.—At the date of oar 
last report the statements of the Vanderbilt roads had just been 
issued and were therein quoted. The effect of these reports was 
unquestionably de pening $0 the market, and not only did the 

rices of the andi of those roads decline, but there wa 
earish tone developed throughout the market. The res, 


4 
t 


ae 


however, was not large; stocks were apparently supported ‘ult, 


usual, by strong buyers, 
the prospect of a pretty strong ae 


and to-day there is a steady tone, >", 48 
prior to the July holic With 


paper is quoted at 3@4 per cent. With the immense disburse- The supply of money is enormous, and whatever may be thovday. 


ments now coming on the market, there is every prospect of , : 
; , : of the future or of the present high range of stocks ecmpared y3& At 
extremely easy rates for call loans in the immediate future. former periods, the fant remains that A is contrary to the with 
The Bank of England statement on Thursday showed an . , al 
the 


cneeaes of r sso =f! —— for rr week, arn the take of @ 2 ed -rert genie be ow decline takes place ys 
percentage of reserve to liabilities was 4414, against 48/6 per tae thal, Arpt a her : 
cent last week; the discount rate remains at 236 per cent. The An injunction has been placed on the Manhattan, prob 


2 
Swi : “onary, 
Bank of France gained 4,595,000 francs gold and 1,356,000 francs | *8¢ payment of dividends on. the elevated railroad stocks S 


July 6, when the question will come before the Court for me i 


silver, 

T ~- oa . . * ment. as , 7 
mo pets age Klee ray tie mA ——- =e Panama declares a dividend of $24 26 pershare, payable Aug. 1. 
legal reserve of $1,265 800. the total surpl us bein 2 8 We get from time to time 4 little more evidence in rega 
ot $8,008,400 the previous week. 


99,274,200, the loss of earnings on western railroads in the first quarter of . 


he following table shows the changes from the previous week tais year, and the following gross earnings are obtained from the ; 













































: : : t: 
and a comparison with the two preceding years: Rock Island repor 1880. 1831. ? 
ID... scncdéenisivevebbtidanctines<ohi 90ss 278 on ee 
1881, Differ’nces 1880. 1879. PET censcccctdccdgvdes cbebateesVibesoone 2, 713, 
June 25. phe June 26. June 23. PI a. nine Sdvccccdvecenesacas cote codecatecs 1,244,540 1,006,814 | 
l Total gross earnings.........-- ne cecceee $3,070,234 $2,642,285 
0, The expenses and the net earnings are not reported by months, 





; and hence it is impossible to show the ary Seer net receipts 





21. for that quarter . each of the art pr ; but vs the nine aoe ef : 
. Legal oe . April 1, 1880, to Jan. 1, 1881—the net receipts were reported 
Reserve tne 1ose'100| "ae: Bob ae 100 | $4,341,000, leaving $985,000 as the net earnings of the last 





quarter, ending March 31, 1881. Thus, on $2,642,285 gross earn- — 


sation ‘$17 ings the net earnings were $985,000. 
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[Vou, XXXII, 
RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1. 
DAILY HIGHEST AND LOWEST PRICES. | Seles of [Range Since Jan. 1, 1881, enna ey 
paturaay,{ Monday, | Tuesday, |Wednesday, y,| Thursday, Friday, © W COR; 
June 25. | June 27. June 28. | June 29. | June 30. July Shares. Lowest. { Highest. |Low.|/High 
RAILROADS. 
Albany & Susquchanna......... MUD © ddecccll dcieess cpsceal Rages capeedh waseue enkesh , fe Fae ee 120 Jan. 5'131 May 16/100 [120 
NaN. Y Air Lit Line ref...; 674% 69 684 69 6212 66 65 66 68 69 68 69 8,020} 45 Apr. 69 June 25 37 | 61% 
Buffalo Pittebarg & | ME semen, mnie did 463, 464%) ............ 46 46%) 46% 46%) ............ 1,105] 37 Feb. 26) 48% Junel5j......}...... 
Burlington Cedar Rapids & No. ow Tr eens sacha *8lln 84 |} *81 82% 80 80 | *80%...... 78| 69 Feb. 24) 90 * May 26' 50 | 804, 
Canada Southern ...........-.--- 6812 70%! 662 69%) 6449 67 6545 67 66%, 6344) 67 68%) 94,565) 64%June28) 90 Jan. 14) 40 | 814 
Cedar Falls & Minnesota. SUSdhS Seesbel-peeese ceoeedl,geense cogaslP Sorines ensosh ccccee ooce of cocee ccceee 5 16 Jan. is 40% June 20 14 29 
tt Sh scadogcaeecesecoess Sooces sesece! eveece coostel Seeces eccecel ecesee ceeesél. cesses cceesel eseses coseeeh 86 eeenes ‘e a ) ‘ 
Central ~ sew ES 1007, 10142) 1004 1015s) 99% 101%4) 100% 1015) 101% 102%! 1015310253) 39,462] 82%2Jan. 4/112 Feb. 17; 45 | 90% 
i 1002 10149) 100%, 101 9742 100% 98 £99 9942 100 99421004; 31,419! 80% Feb. 25)1027% Junel18) 63 97 3g 
Chesapeake & Ohio B.-eOO 30%; 30% 3019) 29% 30 29%, 29%, 30 30 30 8630 2/140 2033 Jan. 19| 337% May 15 | 25% 
lst pref. .... 6 45% 4539) 4415 45%! 44% 44%/ 45 *44 46 2,237 | 32%, Jan. 12) 4814 May 14!...... 3614 
. De 2d pref...... 33 331g} 32% 32%) 33% 33%2| *32 33 | *31% *32 33 410} 23° Jan. 25) 367% May 14! 17 | 27% 
Chicago & Alton................. 1401 RE PRET s 13944 13919/*138%2140 | 139% 1399 jccete canmee 375 |132 Apr.19'156 Jan 992/159 1g 
Do pref. ........../*145  ...... 150 150 | ............ 0 ...... “160... -.-| «2... =. cee 100 |140 Mar.23)153 Jan. 7/117 
Chicago Destlanten & Guiney "163% 163354, 165 165 | 1624164 | 163 163 | 163 163 | 164 164 1,256 1160 Feb. 26:182% Jan. 17/113 |183% 
: Ohicago & Eastern Illinois .....) ..--.- 2.22.2] w2-2e cennnn| coenee coccce| coccce secsee| seccce seccee| cocess cocces|  — oeceee 90 Apr. 21 OE eS A 
A Chicago Milwaukee & St. Paul.| 124% 12534) 12422 125%) 123% 12549) 123% 1255) 125% 12653| 126312753) 44,270 /101% Feb. 25:129%4 June 6! 66 4% 
Do pret. *134% 135% 136% I a ciniann: Hate 134% 134% 134 135 | 135%135% 900 |117 Feb. 25|140 May 26] 99 |124% 
‘ Chicago & Northwestern. . 125% 126 12545 12649) 1245, 12535) 125% 12534 125% %e 127% 127 129%) 35,245/|117 Feb. 25/136 Jan. 19} 871/130 
; Do EE. |. EL: B adetrer coneet ee: 1 13742138 | 138 140 | 140 14 1,400 |1314, Feb. 26 147% Jan. 17/104 [1464 
; Chicago Rock I@ & Paci 1432 143% 143% 14319] 142 143 | 14244143 [f142. 145%) 142 142 3,020 |129 Feb. 26/1485 May 21/100%|204 
A Chicago St. L. &' New Orleans. saeh>> «unmet esnnee conmes 80 94g 80 | *79¥2 82 79% ...... 400; 40 Jan. 4) 88 May 23; 22 | 48 
: Chicago St. Paul Minn. & Om 43 43%) 427% 43%) 42% 4273| 42% 42%, 42% 43 2%, 4 5,708 4045 Mar. 25 _ < ee bye 
i pref.| 106 106 | 106 106%/ 10544 1064) 10512106 | 10614 106%) 10542 106% 4,808 Feb. 25|10915 Jan. 24!|......|...... 
Cincinnati Sandusky & Clev.. 7h. MD enence cakes 64 64 64 64%) 65 65 65%, 6542 1,400 a1 Feb. 6814 June 22)......}. 22... 
Fi Cleveland Col. Cin. & Ind....... _ 9838 98%4) 97% 98 93 972 93% 95%} 9314 943, 9,670 | 81 Feb. 25,1015, May 23) 61 | 963, 
| Cleveland & Pittebur guar....|*...... 140 39 189 |*...... 40 | 240 140 }*.....- 39 |*...... 139 215 |12714 Jan. 29 142 May 10/106%4/1292 
- . Colambus Chic. & Ind. Central. "B43; 253g, 243, 25441 23 243) 23%, 247% 24% 245) 24% 25 15,645 | 1934 Jan 327% May 20} 919) 253 
i Danbury & Norwalk ............ wanes wennwe] wonnee won| aeneee senece| srnene so-ee| soncae sone we] seeere ceecee|  — o----- 60 May 12 77 May 24; 50 | 53 
y Delaware ipckawanas & West. 12319124 | 123 1243) 12214 1235) 122%, 12434 T1224 124%) 1225, 125 75;950 107 Jan. 4/131 Mar. 9/ 68%/110% 
it Denver & Rio Grande........... 1110% 112% 110 11049] 1094110 109%, 110 | 109% 110% 110% 110%} 12,935) 82%Jan. 4) 113% June 7| 6144] 863g 
uy Dubuque & Sioux cit hepainamadl *87 wtenne wennne| wencee concen] srnene ernere| tysee eae Sit aeese 87 _ 200 | 7612 Apr 8/8 Junel4! 60 8 
q Hannibal & St. Joseph.......... *BS8 1g 59% B94 92%) 92 3 92%, 92%) 92 +9210) Ole 92% 6,520 | 443, Jan =. June 28| 22%] 507% 
7 Do pref..... i144 114%) 114% 115% 115% 115%! 114% 1144,) 11453 116%) 114% 116% 4,365) 94 Feb. 06/1469 yee 63 10/105 
Houston & Texas Central....... es UT tenths ccceke 997% 997%) 99%, 99% 992 995) 99 10). 1,050) 63 Feb. 26:106  June18! 49%| 914, 
Tilinois Central OF Renee CS: 1393; 140%4| 139% 141 | 139 °1393,! 138% 13942 *139  -..-.-| 1404 140% 3,810 124 Jan. 4114622 May 21) 9929/1274% 
Indiana Bloom’n & West., new.! 54% 55 3% 54%) 53% 564 7 % 55 55 85542) 543, Svlg 5,852 | 48144 May 2| 57%: May 19}......]...... 
Nene nn ne | ees Gow ee ae lw eesigte ua ChLaGE tense! Gakaie 50 Jan. 6) 92 May 6) 87%! 50% 
6+. ccecccepenell Sennee ehenedl cones gacusel Seenee cesses] cocene Seencsh: 29800 SeseesE agecen peensel * . ecpans 130 Jan. 51386%June20)....../...... 
4 Keokuk & Des Moines ........-.. Ey BITRE cn ccne cececcd coccce coccccs cmeces covcce] Seecce cocces ccces coccee 200; 14 Jan. 10) 30%June 2} 9 | 20%, 
if Do cst ekanscaiekll doieal ducked wiiwes webied, unnced Conneb 90004+'eenttel niedas Otieete  , uenekedd 41 . 4| 56 Jan. 27| 25 | 48 
; Lake Ete & Western noodnechall 462 63 6: 6 597% 60%) 61 1%) 617% 6248) [12,510] 38%Jan. 4) 653, June 2} 20%) 425 
Eb ckicceivctactberecesin 127%, 12819] 127 ig 12819] 126% 1281s] 127191 2814 1125% 128%) 12534 12733! 149,870 |118 Feb. 26/135% Jan. 20} 95 {139 
Lon Salem na iil sts ainiietidtes Dunakin iaebu kagie il. wivaiin: aia kbéned mawane 59 59 60 #8660 326 | 44 June 4} 63 June30; 20 | 24 
re. Fe cache consedl peosee Seocesh 6606de cocecel ebeGad Skabedy T8*TCe BOSSE Desece Seseedl  sectes 161. Jan. 26) 38 Feb. 21!...... sin 
0 incl ecthon danntel nesdne caneeel snered gemepel sete aeseeel BECBS® 0020808 ‘nnnnce cennscel | specie 42 June22; 48 Jume23)......}...... 
Louisville & Nashville.......... 107 1074s) 106%107 | 106 10649) 106%: 106g! 106% 107%) 10714 107% 5,360 | 79 Feb. 25/1104 May 18| 77 |174 
Louisville New Albany & Chic.| ...... ......} ...... ..-...] ...--. -.--.- 10 2 4. eee 367 | 58 Jan. 7/117%2Junell| 30 {109 
AER id eR 2733 28%) 27 27'5) 25 275) 26% 26%) 24 26%) 2549 26%) 28,940] 21% Apr. 26) 46. Feb. 14) 21 | 5749 
Manhattan Beach Co............ 53% 53%) 50 63 44% 51 8 B%| 60% 65%) ...... ...... 1785 | 34 Jan. 12| 59% May 26] 30 | 50 
Marietta & Cincinnati, SME ccover cgccsdl Secses shes BG DF ccccce ccccce] coerce wecsee] ccscce coccee 300; 9 Jan. 4| 24 May 2) 3%} 18 
Do Sel 2neten epanedh capcee senged 10 10 10 «10 | ---s-- ------ ic 8610 542; 6 Jan. 7|/ 15 May21); 2%) 12% 
3 Memphis & Charleston.......... 86%, 90% 86 £89 85% 88 85 86 . 863, 87 25,850/ 41 Feb. 18) 93 Junel3) 293) 43 
Metropolitan Elevated.......... 91% 94 9013 91%) 90 92%! 88 92%) 87% 88% 90 7,775 | 8512 Apr. 26/126 Feb. 14! 83 {121 
: Michigan Central. ............... 05 106 | 103% 10619) 103% 10419 103 7%, 105% 110394 106%) 1039410513} 121,376 |103%4 Apr. 19,1262 Jan. 20) 75 |130%% 
: Milwaukee 1. Sh. & West., pref] *61%2 61% 5913 614} 59 59%) *59%g 54 6 3,600 | 42 Mar. 22) 64% June 2/......|...... 
4 SD GS MUUEINUR. cocccccsd cence oscsedd cocses coscos] cocese cossce] wonsce soccce] S89S0s Seeweel ssccce cecese| —_ seceee 53 May 20} 59 May 27]|......j...... 
i Missouri Kansas & Texas aed 0}, 51 5 513, 494 50%! 49% 50% 50% 5 14s} 5049 51%) 40,935) 393, Feb. 25! 54 May 21] 28%! 49% 
‘ Missouri Pacific................- 111 1115g) 11149 11249) 111 111s 110% 111%) 111% 112 111 12s 12,120| 85 Jan. 28/114% Junel4|_.._..}...... 
K Mobile & Ohio...... ............. 3812 38% 3819! 36% 37% 37%! _: 9%, 393g 2,654 | 1814 Feb. 26) 393, June 23) 12° | 29% 
Morris & Essex.................. 125 %5 19549) ...... ...... 125% 12538 ay FRITS 126 126 126% 126 1g 565 118 Feb. 25/131 June 3 123 
Nashville Ch attanoogs & St. L. Fie ye Ramee ena ma. est A AE antiee nennae 3,900| 63 Jan. 6102 Mar. 21) 4719/128 
New York Central & Hudso 145% 146 | 14534146} 145 1455) 145 1455) 145% 1464s) 146 146%) 23,880/1140 Feb. 25/155 Jan. 22 |\155% 
New York Elevated............. 109 111 | 109 109 | 108%110% 108% 110 | 107% 109%3| 108 110 6,880 |103 May 4/1301 Feb. 15/109 |127% 
New York Lake Erie & West..| 45% 46%) 45% 46%) 44% 45%| 45% 40 46'3 4612) 46%, 4744) 65,964| 43% Feb. 25) 52%Jan. 15| 30 | 514 
Do pret. 87% 87%) 8642 87% 86 8612 8613 864, 8742 88 | 88 88% 3,7 821g Feb. 25} 95 Jan. 10) 47 | 933 
rr er RN... 0. son. cncaedll shades pessbell bevese oveecel 960060 poccees SOSS00 ceseed Sh%g Shi wonee- May 10 DUNG BBM: ccocctacence 
New York New Savon EEE dieiess antes  _ @ peewee pee eee 185 28 |16414 Mar.25)190 Junel3\155 |180 
New York Ontario & Western ..} 37 37 36% 87%! 35%) 3653) 3643 37 | 37 3732) 36% 37%| 15,885 Jan. 4| 4319 Feb. 20 | 32% 
Do a ye Gents Fixadayhrnt Beers aed SOE eetel ech ori 297| 70 May 14! 90 Jan. 29} 70 | 85% 
4 Norfolk & Western, pref........ 62'4 63 62 62%; 60 62 60 61% 60% 6l2} 61 61% 4,550! 60 June28| 70 May 26)......}..... ’ 
Northern Pacific ................ 441, 45%) 447%, 46 44 45%) 443, 4515) 44% 45 44% 4513} 38,010! 323, Jan. 13) 51 Mar.17! 20 | 36 
cde wad 86% 87%) 85 87 841g 855| 84%, 8515, 8532 85%) 8524 86%) 53,161} 6419 Jan. 25! 88g June24| 39%) 673s 
I i axtee 35 36 35% 361s) 34% 8544) 34% 35%) 35% 35%) 35% 35%) 16,400/| 231, Jan. 5| 377% May 14 | 283, 
Ohio & Mississippi Shee ital 42% 43151 40% 43 40 41%) 40% 41%4) 415% 42%) 41% 42%) 21,900/ 36%.Jan. 4! 47% May 20| 23 | 443, 
St: +112 MR ncenapns6ul baseee Capes] chant wtebodl deness ehvctell macees <osegs . eh Fer 100 | 97% Jan. 8|126 May 21] 57%4|102 
Ohio Southern ie. a nya I a os eel 3 33 33% 343% 4 32%. June17| 37%Junel0)_..... enna 
A RN Ra aah ey I ae Se Sie i ih eae ee ee 330 |219%) Jan. 7/280 June24/168 |225 
Peoria Dacetar & Evansville... 54 5533) x50% 61 46% 49 48 48% 49 5 5033 51% 9,770 | 27%, Jan. 4) 574%June22| 18 | 283 
Philadelphia & Reading ........ 60% 60%) 59 59%! 58% 59 58 69%4/ 60 60 61 9,6 50 Feb. 25! 73.9 Feb. 9] 1329] 72% 
Pittsburg Ft. pare & Unie. BR diel slits, ne aE ceed pected etal SE Leew  D cakeieensabs 40/127 Jan. 19/142 May 17|112 |129 
i otitis eee cennde bapneck NORM Caresds dainies bieesen 8 ‘“eeene 30 an. 71146 Junel0j\111 {129 
Rich.& Allegh, o~ trust ctfe. 73 74 73 73 68 70%) 68 72 72a 7432 ly 74 4,400; 68 June28| 80 June23)...... Pe 
Rochester & Pittsburg ......... 43%, 45 43%, 45 42 425) 43% 46 4614) 4514 46 8,820| 26 Apr. 14! 50 Junelsj_.._..}..... ‘ 
Rome Watertown & ‘Ogdensb’s SOT. AEP 9:40 TW emcdes satchel cml ohnndsl. 890008 45 eet: ceeneceeesest — esadis 25 Apr. 1) 50%June 3} 19%) 35 
St. Lonis Alton & Terre Haute’ 61 61 retract 63 «63 ee Zager 420| 39 Feb. 28) 7742 May 12! 15 | 42 
Do I te EE cocci nedens ie | poateepecer. 300 | 9519 June28/143%, May 25| 4219/1112 
ne ea eames eamnda 82 82 83 83 11} 52igJan. 4) 86%Junel4 66 
St. Louis & San Francisco. ..... 52 52%! 5lle Bl} 504 52 51 51 5139 52te 5214 52% 3,400} 39 Mar.24! 55 Junel4! 25% 
Do ref....| 78%2 7812) 78% 78%} 77% 7812) 76% 78 | 7772 78%) 78% 73% 2,140) 61 Jan. 4/ 814June 3) 33 | 65 
Do Tet peed. Bee BED PM eccccs 115344) 114 114 | 115%115%' 115 115 [+114 $115 732} 90 Feb. 25|115%2June29| 60 |100 
Bt. Paul & Duluth OE et Ter SS Eeeeerrety Cee Pea Per re PE, Ce ee 96 Feb. 9| 42% May 4/ 25 | 40 
0 akties Speer mt: OE oe ee 88 88 88 88 89 899! 70 Mar. 8 89% May 25) 50 | 79% 
St. Chul Minneap. & Manitoba.| 99%, 99%) 997% 997%] 99% 9914) 997,100 | 100%8100%) 101 1 1,460/ 88%2Jan. 7106 Jul 7 | 88 
Tepm & Pacific... A AEE AES TE 683, 6935) 68%, 6934] 6549 68%) 66% 6745, 67% 68% 67%. 68%4| 28,018 412 Jan . 73%e June 14 30 | 47% 
CE Sees Pe ee PRs rT ee L.!LL!UCcElLlUlUC lO ETUC; 4 Ma 4 May 23/......}..... ° . 
xas} Delphos & Burlington ..| 34 34%) 33 34 | ...........- 3 3 3319 3312) 34 34 1,830 | 93 * Mar.10| 38 ° May 13)...-.-|.0022- 
faa TR Raia RARE 129% 129% 138% 139% 128 1291s) 128%, 129% tts 129% 129% 13149} 59,055 10542 Feb. 25/131%2July 1) 80 |1138% 
Union sh St. Louis &Pacitic . 56% 57%) 563, 5819] 56% 57% 59 lg 60 583, 597%; 87,710) 39 Feb. 25) 60 June30} 2619) 48 
; + pet 93 935) 93% 94 925, 93% 943, S435 9543) 94% 9524] 32,938| 77 Feb. 25| 96% May 16| 51%4| 88% 
can District Telegraph ..| 50 50% 48% 50 | 48 49 | 46 49 | 46% 46%) 472% 47% 7,800 46 June29| 7414 Feb. 12) 50 | 81 
Americal TT dod ccuss Cuinedl cusdce aahedell eeitns sented neces cocegelt SPORNt CON naked © ~< mehegs Feb. 26; 96 Jan. 13) 57%) 75 
Ameritic & Pacific Te egraph .. EI LOTTE) FOR (ORS FT, perren ae Se Jan. 5! 56 ay 26) 32 | 53% 
Atian:/re & Hudson Canal ..... 10934 109%} 10832 10919) 108 108%| 108%109 | 109 109%) 10948110 7,900 | 895%,Jan. 4/1151, Mar. 7| 60 | 92 
wark & Texas Land atlas atumtin odin 42 PORE ie GR a, ee pees 6; 30 Jan. 15| 47 June 4) 25 | 30 
w Yc Railway & Nav. Co..... 170 1732 170 170%] 170, 170%) 170 170%. 171_ 173 °/170 173 4,159 135 Jan. 3/190 Feb. 21|102 |147 
Oo Se ll A LS: 52% 531, 50% 51%) 51% 51% _515% 52%) 52 525%! 22,250) 45% Jan. 4) 62% Feb. 18) 2719] 62 
Oregon . Palace Car............. 1433 at 143% 143% 143 143%) 143 143 = ( 143% *143 12 150 1,573 OT Reb, 14/151 Jan. 3/107%/146 
ape Rar 1% 1% 1% %%| %J% %1%) j%t 15%! 4x3 #15) 15,300 Feb. 5) 2% Apr. 13 ly) dls 
Jnion Telegraph. ..... 136 * 8 13618 1357, 5 18635 ky is py peer a Seed. 19,300 Jan. 3/137%June20} 7719/1164 
Oe PRESS ex-certificates| 91% 92%! 9125 92% #8853 91%) 88% 89 88% 89 885, 91 50,752 ay Apr. 19} 94 June20j......}... sie 
i iieidinndbane accunansind 137 -137 | |*136 140 |*135 139 |*137 138%)*137 138 “137 139 15/120 Jan. 5/140 June18/106%/122% 
nett iannciencngumaiinael *B3 lo 843g 84 831g 8319\*...... 83 83 = 83 82 520| 625%,Jan. 6| 88% May 23] 54 | 66 
A‘nited States. eR POE As AED. *72%9 73%5| 72% 7219) *71¥5 72%2| *71 72%) .70 _70 69% 70 1 5l4gJan. 4| 75 Junell) 42 | 55 
COAL AN ND Dar araeese--- *136 139 | 137 137 |*135 140 |*130 135 | 136 136 |*x_...131 150/112 Jan. 4/142 June 181100 118 
Gam EG AER, (EAT IEE Me EER ST Oo Fs EE 1 60 May a 65 May 23; 55 | 55 
al & Lbihsanadiiciied 64 64 | 62% 65%) 60%, 61%) bl 62 | 62 62%) 63 64% 4,250} 35 Jan. 67 June 7| 1919) 42% 
‘, “Consolidation Coal .. EERO Ga Gate Gat Ge GE. Bi. W cccace cdceced Setete cusee bdo se casese 2,750} 31 Apr 43 Jan. 15| 28 | 39% 
omestake ning apmveaieraL eee Ferme Se abana 0 | “19%2 20%) +19 «20 | ...... 2012 Junel5; 29%Jan. 4] 26 | 39 
~ Little Pittebure eS *2% 3 2% 427%) 2% 2%) 2% 23) *2% 3 *2%, 2% 600} 1%Jan. 5| 8% Feb. 7| 1%| 30% 
axipoce, ad & Mining....... *] 3 *ly 3 .. ee ee ORWrissseel canes “2b “eaanse % Jan. 4| 9 Apr. 22) 2%) 4% 
i Maryland Coal................... *25 2919! *25 29%0) 25 25 26144 26%/ #26 8028 274g 28 700| 25 Jan. 6| 35 May 27! 16 | 27 
_ Ontario Silver Mining .......... I a 37 37 | *86% 37 | #361, 37 | *36% 37 30 | 334gJan. 10) 38!aJunel0} 30 | 39% 
* Quicksilver Mining ............. *19 «=19%) 19% 19%) 19 19 19 19%! 19% 1949) 19% 19%) /2,815|) 13 Jan. 6) 20% June22; 9 | 24% 
a Do Sears 67 67%) 66% 6619) 67% 68%! 69 71%! 70% 71% 71 71% Y an. 5] 71%June$0| 45 | 78% 
Standard Consol. Minin« mained 241g 24%) 22% 24 22%, 23 2343 23%) 23 23 23% 23%, 1,865 | 21% Jan. 6] 27 Feb. 20 | 34 
itanhsossedsonsoana Rn ee peas 41% 42 4,100} 256 Apr. 27) 45% May 26)......].....6« 
— Arizona Mining ........ i. QUE bcedcc'ootbas OR: COE ktitais chade *414, 5 “4 4145 500! 4 Jan. 20 Feb. 14 2 | 21% 
cree & ten Toe: CT SA ae CRS. PETER) Kp ar Ger Rls LAr e-.---| 10 June 1] 20 June 3} 23 | 7@ 
Deadwood Mining............... ~ Ph ee *8 84 «28 t *8 8g 155| 7 June 8} 14 Jan. 3/ 11%) 26 
pxcelsior Miping...............- 1g Z| .----- woe 0ee “te 3 | site 2 | “iss 3 1% 142 100] 5 June obi, tek S| as | a 
IES: AE AE Ee sees Fre TE ere Pepa e ee Gm Aah r. 
Bilver Clit leech iia RTI: PT AB i. RITE sgh An aS gtk nae SP = err 3% Jan. 11! 7 13 a o% 








Bi pe er epee oe ens 


7 Lowest price is ox privilege. 
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Railroad Earnings.—The latest railroad earnings and the 
totals from Jan. 1 to latest dates are given below. The state. 
ment includes the gross earnings of ali railroads from which 
returns can be obtained. The columns under the heading 
“‘ Jan. 1 to latest date” furnish the gross earnings from Jan. 1 
to, and including, the period mentioned in the second column: 

-~—Latest earnings reported—. —Jan. 1 to latest date.— 





























Week or Mo. 18381. 1880. 1881. 1880. 
Ala.Gt. Southern. May ....... #52,307 $45,344 $292,887 $245,145 
Atch.Top. &8.Fe.May ....... i cre. 
Bost.& N.Y.Air-L.April ...... 22,884 23,069 86,206 88,240 
Bur.C.Rap.&No..3dwk June 49,244 33,334 935,055 933,920 
Cairo & St. Louis.2d wk June 8,585 7,120 188,079 161,861 
Central Pacitic...May ....... 2,068,000 1,778,487 8,707,133 6,779,742 
Ches. & Ohio ..... I esis 252,235 199.444 1,054,988 1,044,782 
Chicago & Alton .3dwkJune 163,274 157,503 3,041,435 3,264,727 
Ohic. Burl. & Q-.. April... 1,574,371 1,489,894 5,339,289 6,067,022 
Chie. & East. Til..3dwkJune 36,839 25,743 729,121 510,854 
Chic.& G.Trk.Wk.endJune 25 28,273 28,913 677,504 553,015 
Chic. Mil. & 8t. P.3dwk June 391,000 185,343 6,588,000 5,157,866 
Ohic. & Northw..3dwk June 529,000 364,000 8,222,956 7,942,021 
*Chi.Sst.P.Min&O.3dwkJune 86,916 50,329 1,494,328 1,269,032 
Ohic. & W. Mich..tstwk J’ne 17,869 13,81 410,545 341,434 
Cin. Ind.St. L.& C.May ....... 186,995 188,804 879,930 883,461 
Oincinnati South.April...... C—O, roe 
Cin. & Bpringt. ..3dwkJune 19.738 17.930 | 445.707 | 405.626 
Olev. Col.Cin. &1-3dwkJune 101,409 $4,950 1,872,166 1,803,354 
Olev. Mt.V. &Del.3dwkJune 8,236 8,406 191,911 260,935 
Denver & RioGr 3d wk June 156,842 70,335 2,386,829 971.731 
J 7] 9 





DesM.&Ft. Dodge.3d wk June 9.2333 7,297 145,134 128,991 
Det. Lans. & No..May....... 116,005 91,092 49,233 465,899 
Dubuque&8.City.2dwk June 25,983 18,810 427,846 454,014 
Eastern .........- February... 192,165 175,345 390,748 377.659 


iEast Tenn.V.&G.lstwk J’ne 29,554 26,536 853,872 764,195 
Flint & Pere Mar.3dwkJune 36,135 30,308 856,814 707,183 
Gal.Har.& San A.May....... Fs Beer ere 
Grand Trunk.Wk.end.Apr.30 215,296 181.138 3,473119 3,257,331 
Gr’t Western.Wk.end.J’ne 24 93,835 96,942 2,489,766 2,287,607 








n Bay & Minn .3dwkJune = 10,21 OO, RI OES VE peeve aey 
Hannibal&S8t.Jo.3dwkJune 45,903 41,784 957,051 1,082,208 
Houst.E.&@W.Tex.May ....... 11,708 6,633 52,200 39,286 
Boust. & TexasC.3dwkJune 53,763 48,305 1,669,675 1,407,680 
Tilinois Cen. (fll.).May....... 499,200 524,739 2,317,113 2,351,561 

Do (lowa).May ... ... 137,670 140,381 581,538 670,738 
Indiana Bl.& W..3dwk June 25,024 29,454 558,136 544,010 
Do OhioDiv.3dwkJune 18,769 15,996 ES a ay Gtr 5: 
Ind. Dec. & Sp...May....... 35,123 26,314 pe | Serr 
Int. & Gt. North..3dwk June 37,376 22,691 1,088,649 685,102 
lowa Central.....May....... 74,067 og Er" VR ea Pane 


K.C. Ft.8.@Gulf.3 wks May 70,319 51,562 531,646 419,035 
Lake Erie & West.3dwk June 29,725 20,808 572,283 423,043 
Louisv. & Nashy.3dwkJune 186,000 156,300 4,819,105 3,541,981 
Memp. & Charl...,dwk June 19,310 14,120 554,238 481,817 
Mem». Pad. & No.3d wk June 3,477 3,220 108,068 91,235 
Mil.L. 8h.& West.3dwkJune 11,194 5,814 224,474 175,569 
Minn. & St.Louis. 3d wk May 24,994 12,565 295,247 209,043 














Mo. Kans. &Tex.3dwkJune ........  ...-..-.-. 2,092,293 1,281,172 
Missouri Pacific .lstwk J’ne 137,486 8 ERP ee ES ee es 
_ Mobile & Ohio....May....... 145,416 129,249 976,831 891,352 
Nashv. Ch.& 8t.L.May ....... 64,430 158.839 924,674 880,550 
N. Y.Cent. & Hud March..... 2,668,250 2,854,835 7,366,426 7,765,679 
N.Y. L. Erie & W.April ...... 1,709,057 1,643,151 6,425,520 5,836,708 
N.Y.& N. Engi’d.May....... 215,271 183,701 1,003,522 861,374 
WN. Y. N.H.&Hart.April ...... 457,680 384,483 1,724,100 1,470,665 
N.Y. Pa. & Ohio..April ...... 471,973 412,870 ...... ae -* ‘pentane ‘ 
Norfolk & West ...May....... 145,202 131,407 832,40 768,750 
Northern Central.May....... 465,588 329,788 2,174,579 1,796,597 


Northern Pacific 3d wkJune 98,764 £58,058 1,130,566 855,494 
Okio Southern. ...3d wk June pe EP Rg ee RT re 





Oreg’n R. Nav.Co. May ....... 9.600 327,517 1,395,252 1,191,500 

Pad. & Elizabetht.2d wk June 9,438 6,882 229,843 165,027 

Pennsylvania ....May....... 3,856,897 3,417,916 17,746,402 16,212,595 

Peoria Dec. & Ev.2dwk June 11,863 9,891 254,490 153,712 

Sage ag & Erioe..May ....... 343,742 311,470 1,372,442 1,443,774 
a.- 


Reading.May ....... 1,688,802 1,457,881 ae tS ca 
S&t.LAlIL&T.H. ..3dwkJune 23,703 23,075 683,764 592,936 
Do prehs).3dwkJune 11,700 10,451 354,624 298,104 
Bt.L. Iron Mt.&8.3dwkJune 121,400 99,188 3,224,¢ 
8t.L.&San Fran.3dwkJune 58,328 £41,742 1,389,947 1,068,530 
8t.P.Minn.& Man.sdwk June 91,011 55,300 1,824,§ , 
Scioto Valley..... 3d wk June 9,002 4,576 53,952 128,526 
South Carolina. ..March..... 130,841 94,594 366,796 332,818 
Southern Pacific. May ....-... BOGBSO . scesdace DAeee -  cecovees 
_ Texas & Pacific ..3dwkJune 64,569 37,944 1,562,225 1,098,252 
Tol. Delp. & Burl.2d wk June 6,635 ET: Mmeiedel. CLF Remora 
Union Pacific ....25 dys J’ne2,171,000 1,636,000 11,108,613 10,158,616 
Vicksburg & Mer.May ....... PP’: | cedmeuem® \:ldeethiewe |! temmeeain 
Wab. St.L.& Pac. 3d wk June 357,761 291,297 5,927,744 6,082,677 
_ Wisconsin Cent...May ....... 113,352 80,328 457,962 445,905 


*Including St. Paul & Sioux City tines. 

tIncluding Selma Rome & Dalton. 

U. S. Sab-Treasury.—The following table shows the receipts 
aad payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 



































































































































Balances. 
Receipts. Payments. Ooin. Ourrency. 
$ $ eh ae $ 

June 25... 839,543,26 817,263 07| 79,328,055 95) 6,469,426 69 
“ =§©27...| 1,525,929 74! 1,498.520 76) 79,780,776 16| 6,044,115 46 
“ 28...) 1,266,970 27) 1,032,604 39) 79,929,966 37| 6,129,291 13 
“ ~§6©29...) 1,173,427 45| 712,982 96) 80,452,420 18) 6,067,281 81 
“ 30...) 1,630,408 61 842,420 95) 81,174,355 42) 6,133,334 23 
July 1...) 1,178,113 74} 1,031,521 30) 81,413,560 65] 6,040,721 44 
Total......| 7,614,393 07| 5.935,313 43].................].. oe eaaeaneantn 
Coins.—The following are quotations in gold for various coins: 

. Bovereigns........ $4 81 @$48 Silver 4s and 198. — 99%@ par. 

Napoisons.......: 383 @ 3 86 Five francs ..... .— 92 @--94 
X X Reichmarks. 473 @ 477 Mexican dollars... — 881452 — 891g 

X Guilders....... 394 @ 398 Do uncommerc’l. — 87 @— 89 


n’h Dowbloons.15 55 @15 75 | Englishsilver.... 475 @ 4 82 
6x. Doubloons..15 50 @15 60 Prus. silv. thalers.— 68 @— 69 
Fine silver bars .. 112: @ 113 U. 8. trade dollars — 9944@ — 995, 

Fine gold bars.... par @%4 prem. | U. 8. silverdollars — 9)97%g@ par. 
Dimes & 19 dimes. — 99142@ par 














—- — eee 











—Attention is called to the change in the well-known hoase of 
Messrs. Lounsbery & Haggin, Mr. William A. Paton and Mr. 
Henry J. Macdonald becoming members from July 1. These 
gentlemen are well known in financial circles as active and 
eompetent business men, and the firm has done well in adding 
two such partners to assist in its increasing business. 








New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business on June 25, 
1881: 


Average amount of 
' \ Net t’s 
Sante Capital Legal other Oirewla- 





Specie. Tenders. 


venue... 
German Exch... , 


oe —— ee 


Ae 


The deviations from returns of previous week are as -! llows: 


Loans and discounts .....Dec. $1,075,900 | Net deposits.... ....... Dec. $666,808 
i asennad cacansaad ood Inc. 1,480,506 | Circulation.............. Dec. 161,008 
Legal tenders.... ........ Dec. $31,400 1 


The following are the totals of the New York City Clearing 
House Banks’ returns for a series of weeks past: 






































































































































, Sagpe. Soeete. L. re woe Bepastts. wakes PRET mass’ van 
Jan. 22....307,839,600 66,484,100 16,395,600 293,931,900 18,315,500 1224,048,182 
* 29....310,682,; 66,284,100 17,287,900 302,512,300 15,330,700 955, 4° 
Feb. 5....316,092,900 67,693,700 15,997,509 397,007,200 15,363,300 1042,395,915 
** 12....317,139,100 67,809,660 5,546,000 307,924, 00 18,352,300 947,812,074 
* 19....320,867,300 65,349,600 14.887.200 397.718,100 18,254,500 1105,462,825 
** 26....316,584, 58.0/4,.200 15,018,000 296,517,300 16,181,600 1143,978,545 
Mar. 5....298,485,400 54,894,100 13,289,200 274,442,600 15,448,500 1241,060,579 
“ 12....206,252,900 55,868,000 12,466,600 271,668,800 15,466.100 1020,907.965 
* §19....300,177,300 59,552,000 124,241,200 277,031,600 15,771,100 812,503,681 
* 26....800,622,000 57,668,900 12,934.500 275.586.500 16,630.500 774,684.705 
April 2 ...300,283,100 57,611,000 12,719,500 275,495,400 16,713,500 950,446,209 
‘© _9....305,244,400 $0,429,600 12,472.700 282,738,500 16.709,000 815,034,482 
** 16....306,383.400 62.819.300 13,428,600 288,821,100 16,550,200 oA Ae 388 
“ .-305,717,600 66,804,200 14,418,200 292.653.0000 17.217,400 263, 
* 30....304,435,200 69,289,400 15,754,700 294,536,300 13,600,100 879,862,835 
May .-319,850,000 73,346,500 16,024,600 305,033,900 18,664,200 1144,476,789 
** 14....317,730,900 76,887,700 17,134,100 316,818, 18,596,900 £078,352,065 
* 21....324,192,800 80,518.! 17,873.000 326,611.700 19,135,800 1212.647.632 
“*  28....332,025,700 79,134,800 18,633,800 332,182,500 19,301,200 1198.726,141 
June 4....341.091,900 76,052,100 18,325,300 339,548,690 19,263,300 919,391,800 
** 11 ...347,494,900 76,902,200 13,314,200 345,648,200 19.236.100 978,180,859 
* 18....346,566,6008 {611,000 18,474,308 344,307,600 19,305,300 1019,2135,091 
“* 25....845,490,700 77,091,° 18,092,900 313,640,800 1,144,300 507,156 




















Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past : 


Loans. Specie. L. Tenders. te weed Guegann. Agg. Clear. 


1881. 2 $ $ 
Mar. 28.. 146,114,000 5,842,300 2,793,700 985,468,100 29,975,500 68,840. 
Apr. 4. 147,551,200 6,846,200 2/670,000 85,828,900 30,135,800 69,006, 

~ "11.. 1465280,900 5,607,100 2,448,300 86,959,800 30,282,700 70,468, 

“ 18). 146,120,200 6,084,800 2.431.400 88,689,300 30,464,400 79,1 

“ 25.. 146,037,100 6.592.000 2.769:100 0,124,300 30,624,500 77,562, 
May 2.. 147,667,400 6,643,200 3,027,700 91.451.900 30,622,000 80,149, 

“" 9°" 149'674'900 6.744.400 3.117'300 95.954.900 30.740:600 95,227, 
“ 16. 336,500 6,843,400 3.059.100 96,911.700 30,939,900 85,405,249 
“ 93° 150.124.100 6,678,700 2.935.200 98,513,000 30,997,100 92,454 

“ 30.. 151,064,400 7,508,700 3,204,700 101,651,500 30.474.500 96,881,371 
June 6. '346,300 7,964,200 3,330,100 106.244°700 30,822,700 92,862,818 
*  13.. 154.206.4080 7.855.900 3.328;500 109,751,500 30,989,600 87,4%3. 
* 90.: 156.957.5800 8.220.100 3.174.500 114,68°.700 0.715.200 83. 

“ 97°" 153,637,000 8,457,100 3,612,900 116,102,600 $0,773,100 88,471,027 


* Including the item ‘“* due to other banks,” 


Philadelphia Banks.--The totals of the Philadelphia banks 
are as follows: 















































1981 iegns L a abe Pa. Greate. Ago. Clear. 
Mar. S83... .ccccce 40.176,266 17,530,152 61,173,413 706 45, 
BBC. | cocicvece 70,260,005 17,573,378 .456,355 10,105,592 53 LY 

 - Wi seaned ie 71,181,796 18,665,872 3.771.480 10 23 48. . 

a «=|6 ee 72,305.7 8,914,606 67,659,350 10,134,981 44.007, 128 
ow - Wn dacaseaen 73,435, 19,284,068 7,301,923 10,123,556 64,860,674 
ew * BS csasdé ccs 74,253,404 19,606,525 .375,685  10,264.806 46.1 

Tb svoadébece 75,104,008 3.906,813 6° ,027,3U9 10,473,543 56. 4 

Om, i GG salesoews 74.801.575 19,454,146 609.105 10.334.185 51, 

 ; Bite cocdévce 4,542,679 21.210,584 70,497,536 10,219.000 56.165 

we, Tt chesehece 75,340,4 23,174. 4,588,608 10,237,440 52.214, 
NEE» ntnadtens 76,612,564 23,720,055 4,962,614 10,243,210 55.429.6 
2 seabbédees 76,471,207 23,250,367 44,033,519 10,476,009 62.579; 
Ee bebachene 951, 21,980,180 501 10.473.8674 60,077,048 
ww"  Bsesd wee . 78,186,846 21,981,026 ¥ 10,447,156 56.580,97 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


Quotations in New York represont the por cent valus, whatever the par may be; other quotations are frequently maie per share. 


The following abbreviations are often use.l, viz - 
for consolidated; “‘ conv.,” for convertible; ‘‘s. f.,” for sinking fund ; 


“1. g.,” for land grant. 


Quotations in New York are to Thursday; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 





“M..“ for mortgage; “g.,” for gold; “ g'd,” for guaranteed; “end.,’” for endorsed; “ cons.” 











































































































UNITED STATES BONDS. Bid. | Ask STATE SECURITIES. Bid. | Ask. : City SECURITIES. Bid. | Ask. 
UNITED STATES BONDS. Virginia—(Continued)— "i || Hartford, Ct.—(Contiuned ).— 
Gs,188) continued at3 4 .reg....J&J/103 [103% DDD Doubts nds amegeesead 57%| 58% | Hartford Town 4498, untax....... 1106 {108 
Hs. funded, 1881. -.. .... reg...Q—F/10138)10119)} Tax-receivable coupons .........-.- 93 {| 94 ||Haverhill, Mass.—6s,’85-89.. A&Ot}108 {110 
Ss, funded, 1881 . ....coup... F} 1055s, 103% CITY SECURITIES. Houston, Tex. Pn cnee seme ced hited 30 35 
Ts cnt ann mean wod reg 115 |115%4/|Albany, N. Y.—6s, long....Variousl)]......] -.-.. I hadi s lene a idike dnaamantatal 30 35 
s/s chenneeedted coup.. Fs: BOSE Oe NE. open cunkh Weotodscscaccenes a ee Indianapolis, Ind.—7-30s,’93-99.J&J|110 }..... 
 } ) Seer reg... Q—J\i16%/117 Allegheny, eae | es Beeer Jersey City—6s, tren lung, 1895..)108 |110 
Ply Mi Vicacscce sbsbibe coup.. .Q—J/2177%8!118 PR, RS « odencbocchoccoess | Re Ree 7s, water, 1899-1902........ & 13 |115 
6s, Currency, 1895...... reg....J&Jj130O |...... SRE “Sily Me coececsconéned es hg improvement, 1891-’y4....Var.|109 j|11LL 
68, Currency, 1896...... reg....J0&Jji31 |...... Allegheny Co., 58............ oS |) eee ee s, Bergen, long. ............ J & J\107 |108 
6s, Currency, 1897...._-reg....J&J 132 |...... Atlanta, GAa.—76........ ...00seeeeee- 112 |116 || Hudson County, 6s........--. O}LOL {105 
6s, Currency, 1898...... reg....J&J|133 |...... hs is cate hte et eensingeenedbiues oat L18 {122 do 7Ts.M&S and J&D|108 |110 
,» Currency, 1899...... reg....J&J\154 |...... EE ae ag ere Bayonne City, 7s, long........ &I\110 {111 
Augusta, Me.—6s, 1887, mun..F&Ai|10719}10819 | Lawrence, Mass.—6s, 1894... A& O1}/12119)122 
FOREIGN GOV. SECURIT?®S. Augusta, a ae eo le aad Various;111 |114 |/Long Island City, N. Y—Water,7s,’ O511@0 4...... 
Quebec—S5s, 1908............. M&N|..----]....-- Austin, Texas—10s.................. 112 {115 ||Louisville, Ky.—7s, long dates. Var.i|11949}1201g 
Baltimore—6s, City Hall, 1884 Q—J}......]...... 78, short dates................ Var.4{j Lil %j)1141g 
STATE SECURITIES. . 6s, Pitts. & Con’v. RR. ,1886.. E> ouséelecendh Sly Ms tvenscitatdalctevs aud Var.i/110 {112 
a—Class “A,” 2 to 5, 1906...| 77%} 8O 6s, consol., 1890............. mJ | ccess 118 oe Pigith 1.60668 ededctictinnds Var. 1} 103 12}1061g 
do es wedi ia iehok Sl |...... 6s, Balt. & O. loan, 1890..... RETR RT SLT PT OR 8S i02 |105 
Ee Ms BID. ccccccccceccccs 9749} 100)| 6s, Park, 1890............... - ae eee Low ell, Mass.—6s, 1890, W. L.M&Nij119 (120 
Pe ee Ge, BD. ccccesevces DP  Bocense Gs, bounty, 1893............. £7 eee Seere Lynchburg, Va.—6s........... & J)108 |110 
6s, 10-20, :900.."........... J &Jjl05 }..... do exempt, 1893...M & S}......|...... MERE 2 ER SP ee & Jj125 |1380 
-Kansas—6s, funded, 1899 ..J & Jj 30 /...... Bs, PROG, BBD Gwe cccces cove M&N/j117%\119 ||Lynn, Mass.—G6s, 1887........ F&Ai{lLioO {111 
78, L. R. & Ft. 8. issue, 1900.A & O} 13%] 17 le Be din ta sie ceed Pr ST fe Rie Water loan, 6s, 1894.96 inde J&IJJL2Z2 (123 
7a, Memphis & L. R.,1899..A & O} 13 |....-. 6s. West. Md. RR., 1902 .... J&Jj1238 {128 EL eth acta nn ence tiadiad M&Ni}10019)101 
fa, L. R P. B. &N.O.,1900..A & O}j------ 16 i ie a ine bl Se ee Macon, ee Raa,’ 100 /|105 
78, .O. & R. Riv.,1900..A & Oj 12 16 6s, phoma | Boies BOG... cccccs PY a ee eT H.—is, 1883-853 &Jij102 {103 
7a, Ark. Central RR.,1900.A & Oj} 12 |...... i NE hens pend M&N/125 /126 SD os. ndinicdy abe ouindll J&IN120 |122 
76, Levee of 1871, 1900..... J &Jj 10 13 |}Bangor. Me.—6s. os .1890-94.Var.ij}L13 {114 By Tenn.—6s, C......... J&J} #5 |{.....- 
ornia—6s, tN a tiga RPE Sega 6s, water, 1905. .6...........: 1138 /121 6s, ee RIG Hy J&J| 35 |..... ° 
Connecticut—6s, 1883-4-5.......... et aes 8, E.& N.A. Railroad, 1894. J&J #113 j114 68, gold, fund., 1900 ........ M&N} 39 |....-- 
a J&I*)-~-2-- |---| 6s, B. & Piscataquis RR.,'99.A&01|113 (115 6s, end., M. & C. RR. .........+---- 45 |....- . 
Florida—Consol. gold 6s....... J &Jj 95 {102 |Bath, Me.—6s, railroad aid..... Varij10244'102 n,n wsenhasaabi J&J) SU f...0-- 
Georgia—6s, 1880-86.......... F & Ajili7g) ..... ‘| 5a, 1897, TERT 101 (102 Milwaukee, Wis.—5s, 1891.. J & DI 96 ‘yj .....6 
7s, new bonds, 1886......... J & Jjll4 {117 || Belfast, Me.—6s, railroad aid, ’98..1;/101%.102 78, 1896-1901................ Var.tj108 |..... ° 
8, endorsed, 1386..... ..... ...... 11441117 ‘| Boston, Mass.—6s,cur,long,1905Vari|128_ |130 7a, water, 1902............... yall £24' |.:... ° 
78, gold bonds, RR —J\119 i202} 6s, currency, 1894............ Var.j12519;126 || Mobile, Ala.—3-4-5s, funded. or 60 61 
eats ne een omaha A&OlLIO [115 | 5s, gold, 1905................ Var.ij117 /119 ar ake Ala.—New 3s ..J & Jj....--|----- ° 
titel atti aii &J\------| .-.--|] 48, currency, 1899........... wilh FP ek 8 ee Rr Sear 85 90 
Lowwsiana—New con. 78, 1914..J&J! 634} 6424 | Brooklyn, N.Y.—7s, ’81-83....J & J\103 {110 Nashville, Tenn.—6s, old............ 100 {110 
7e, small bonds .................... SS | ..... 2 ler atsbesmes- > FF 4 eee i i10 
Maine—is, 1888..... .......... F&A103 [105 | 78, Park, 1915-18..... ...... J & Jj140 (143 Newark—6s, Bids chtusidnnd Var.i|......]-.-6- . 
War debts aeoumed, 68,’89.A& O1)117 117.4]! 7s, Water, 1903............. J &Jj139 |142 ed onda cuklcedevenaest OT Ghai. re 
War Joan, 6s, 1883.... ....... &Sjl04 1104%4]| 7s, Bridge, 1915............. J & Jj140 (142 i eee, See renee 
and—6s, defense, 1883.. J&J|i04%]...... | 6s, Water, 1899-1909........ J & Jj125 (131 ||New Bedford,Mass.—6s, 1909.A&0'|125 {130 
6s, be t, tena gn Pee. Bivscess 6s, Park, 1 POSE JI &J'iz8 1133 8, 1900, Water Loan........ A.&Oj}113 {114 
, Hoapital, 1882-87........ J&J\------].-.--- s Co. 78, 1882-’89......M&Nj106 (114 m Brunswick, N. 5.76... .20.000--- ST Subece 
EE ES ae —J SepeesE, couse Oo » 1880-86...... ee .. 6 re ee ec admsdne samba Se Bésence 
Se, 1880-90. ..................Q—J}--- Mo ere Buflalo, N. Y.—7s, 1880-’95....Var.j102 {116 canine rt, Mass.—6s, 1890. T&S 113 {115 
husetts—5s, 1883, gold J iJ 11103 11031o/| 7s, water, long........ ...... rijL15 1120 ||New Orleans, La.— Premium bon 53 | 55 
DR, [D.«in ccscceseeees L14%04115 SE ME one ccssieadeal [&Si}108 {112 Consolidated 6s, 92... ---- r.| 64 6 
EE, IDE. .oceces ccccccce on 117421118 |\Cambridge, Mass.—5s, 1889...A&O01}109 [111 |/Newport—Water bonds............-- 11644)11642 
58; 4 sterling, 1891......... J&J *)------}..-.-. 6s, 189 - 96. water. loan...... J&JI121 (123 ||N.Y. wad, water stock, 90 .Q—F'}108  |109 
-» Go 1894.........M&Ni|------]...... 8, 1904 city glade J&J J125 {127 || 63, do  — 1883-90..... Fi104 (115 
Oe A&O})------]....-- Charleston, § —6s, st’k,’76-98..Q-J| 73 |._.... 6s, aqueduét we BL 1O1T.. Fi106 {120 
—6s, 1883... ........ J&d a 7s, fire loan bonds, 1890....J & J} 60 | 63 7s, pipes and mains, 1900..M&Nj128 |130 
i thitisenscdceat dere ch M&NiI19 {...... > OY 105 I...... 6s, reservoir bonds, 1907-11.Q—F {120 /|122 
esota—7s, RR. repudiated. ....| 90 | .. ale te ates 76 |... .|| 5s, Cent. Park bonds, 1898...Q—Fj109 {110 
—6s, 18 eee PP ae Chelsea, Mass.—tis, 97, water 1.F&Ai}123 {124 6s. 1895...Q—Fj118 {119 
Funding bonds, 1894-95 ....J & J/120 joo... Chicago, [1l.—7s, water bonds, 1892}122 |123 78, dock bonds, 1901........M& 128 {130 
Long bonds, ’89-90... ....:.J & JjL15 | ..... 7s, water bonds, 1895............. 124%/...:..{! 68, do 19035........ & Nj122 |123 
hee a Universit SS J&JjiilS f...... 78, city bonds, 1892 ............... kaa 78 am. I aude 1891-97. -M&Nj126 |127 
Hannibal & 8 J & Jills]... 78, city bonds, 1895 ............... 124%/...:.. 6s, mprovem’t stock, 1889.M & Nj107 |108 
do yg 7 8 e223 & Jjll2 |... 428, city bonds, 1900............. 10742] 108 78, do 1890 ...M&Nj114 {116 
N. Hampshi Ce eit: J&Jiil i113 ee es on cd couwen 122 1123 6s, gold, cons. bonds, 1901. M&N}|.-..-.]. Sesce 
War loan, 6s, 1892-1894..... J&I\j124 [125 ee ERIE aR  * 6s, street impr. stock, 1888.M &N{1i09 j110 
War loan, 68, 1901-1905..... J &J132 113219) Cook Co. 448, 1900.-.......-....-- L0719/10314|| 7s, do do  1882.M&N/!04L |107 
War loan, 6s 1§84....... .... &8|/*8S 1106 West Chicago 5s, 1990 ............ 10619} 107 6s, gold, new consol., 1896........ 121 {122 
Mew Jersey—6a, 1897-1902. .--S&J*|--++- .eoo--]f Ldinooln Park 7e, 1895..........-.- i091¢|1095s|| 7s. Westchester Co., 1891......... 109 /|110 
6s, exempt, 1896............. &J*|------}...... West Park 7s, 1891............... 115 1120 {|\Newton—6s, 1905, wanes loan..J&Jj125 {127 
New York—6s, gold, reg., ’87...J&J|109 | ... South Park 6s, 1899............... 108 {109 58, 1905, water loan........... L13 {113% 
Ge, gold, coup., 1887 ........ es paeee Cincinnati, O.—6s, jong........ 5 ee. ieee Norfolk, Va.—6s, vatik, "78-85. .J&J{106 |..... ° 
6s, RPA TEC J\------ sini 8, SE niin aminieeiaittill _ | GRRE geek 8s, coup., 1890-93............ Var.jl22 }...... 
Ga, gold, 1891................ Sf eShet 5 steele aaa . Var. | ig ae 8, water, 1901.............. M&Njii27 |130 
6s, gol Sd snttuismmsdoalite A&Oji2Zl j...... Tl ities icektie ecciatlad ersten mete eel ee: eee a Norwich, Ct.—5s, 1907... ..... A&O!HjL13 {115 
Ce, 50 Rn RE re Be Ree Southern RR. 7-50s. 1902. 3& eo ™ 3S REET Rear 125 |130 
N. Carolina—6s, old, 1886~98..J&J} 38 }...... do 7-308, 1906 .......... 11136 1|13619|/Orange, N. J.—7s, long. ............. ij108 {110 
PPR aE OE Sarees do 6s, g.,1906.....Ma&:Ni1\/120 |121 ||Oswego, N. Y.—7s, 1887............)J102 |...... 
Ge, N ™ . RE.,  rasdwtebe J? Jui4e }...... do Cur. 63, 1909....F&At120 |121 ||Paterson, N. o —7s, long........- Varjtl6é {117 
i oD” di tieete cabeecns wOl146 j...... do Skg. fd. 53, 19SSOM&NT115 [114 6s, ong WER TOR, Rea I LEE LOY |110 
6s, fo coup. off......... J &Jii25 }...... do in asliaesdoossnndl J&DiI105 [105 RR TR ER 104 {105% 
Ge, do coup. off......... A&OLZ5 |... Hamilton YY “Saar "202 1...... Peterabare,. WE. <icediexcec cu J&I{LOO |... 
6s, Fun act of 1866 1900J&J} 13 }j...... TR, GUNNS: «. .csUivcovdch, ioc ce CREF « CR ot PRS: J&IJLI5 [118 
6s, 1868,1898A&0} 13 }j...... ™ long 78 & 7-303. i|....--]...... Oh, CO OE rnc cicccnesdhocecuteh «is 120 |125 
Gs, new bonds, eo cnsccaat J&J| 22 }......||\Cleveland, O. 88. Jong. ...-Various{}109 |...... reseteenle, Pa.—5ds, reg...... J&..4)....... eben 
OLE EEO & O} 22 |...... Special 7s. 1879 woce--- LoaFly#}105 }...... s, old, SES NE? FRE UeHE 
ee, CuSthem i enh iad &O} © 8% |iColumbus, Ga. stg Windoas. Ss 6 aes 6s, new, ven due 1895 &over.J&J)..-.--|. caw « 
6s, 8 apocel tax, class1,1898-9A&uUj 7%) 819|\Covington. Ky.—7-30s, iong ....... PR eR PY ee ES! RE: Eee 
6s, lass2...... & 6 ~ 7-308, = tard sabcuwameudetd saetenes ee | BE sek Pittabure, Pa.—4s, coup.,1913..J&J.|......]..... ° 
do D anenan A&O| 7 ie en RE a RRR Bay HR Gime 5s, reg. and coup., 1913...... SR ists 
Ge, BOW, AOI. .... .ccccocs-ace & 89 | 91 Dallas, Texas—ss, Tee eG 105 |110 7s, water, reg.& cp.,’93-"98...A&O.|....--]... “om 
ts! dninbineetcetéibes me eaten 108, 1 Di nnns x nnteleds deacwmans ta 105 1115 7s, street mp., reg, ’83-86....Var.|..-...|. anne 
ine on cuitbebeionand J & Jj------ ...--}}Dayton, O.—6s 3590......-. eeenene a eae Portland, Me. —és, Mun., 1895. Var.ijL16 |...... 
UR RRREIERetaRE Ss & Jjlil2 |... Detroit, Mich.—7s, long........ Var.ij110 |120 6s, railroad aid, 1907 ......- M&S |124%/125 
Pysnayivemie—Ge, & °"7778..F&A*}------}...... 7s, water, long........ stetdat Var.ij120 (130 || Portsmouth, N. H. —6s,’93,RR.J&Jijt15 {117 
5a, cur., reg., 1877-’82. ......F&A}------|...... District of Columbia— Poughkeepsie. N. Y.—7s, water ....)|116. |125 
» new, reg., 1892-1902..... F&A{119 1[11938]| Consol. 3-65s, 1924, coup.... F&A!109 {110 Providence, R.I.—5s, g.,i900-5. J&ii Li7%/118 
6s. 10-15, reg., 1877-’82...... * & Al---00-4.. 0... Consol. 3-65s, 1924, reg.... .... .. | 3 ae 63, gold, 1900, water ‘loan... a & JjL27 1130 
15-25, reg., 1882-'92.:...F & A owerE. weace Funding 5s, 1899 seghoteewenin JRIINL12 (£13 i Dh, ccernenenqe sbeeceme M & Si/106 |108 
. Rhode Is’d—ts, 1893-9, eoup..J &Jjilo | ..... do eer J&IILI2 |113 ee bia PPB. cccncccoccese T&J Lidlyi116 
South Carolina—6s, Act of March 9% do registered ....... Se  cddp ccm sncces 2 600suanereden J &Ji1i32 |135 
23,1869. Non-fundable, 1888.. §|°"°"" Perm. imp. 6s, guar., 1891...J&JH125 |...... 58 sonpenthasnnhe$eraccsecece= banseses 106 {107 
Browne Sas nee eee Perm. imp. 7s, 1891.......... &IIH125 |...... Rochester. DME <cncaseouscs My? 106 |...... 
Tenmnessee—é6s, old, 1890-98 ..J & J} 75%! 76 Wash.—Fund.loan(Cong. )63,s. sO2N130 |....:. SR ae J & IJtit22 |..... ° 
6s, new bonds, 1892-1900 ..J & J} 75%{...... Fund. loan(Leg. )6s, ¢.. 1902 Varii120 {..... Rockland, Me.—6s, ’89-99,RR.. F&A! 99%!100 
» new series, 1914......... J & Ij 73%*s...... Elizabeth, N. J.—7s, ~ “eis ate 40 |} 45 jlat.J oseph, Es on oadbe wale Var. | S35 |...... 
Past-lue coupons ..................]--++--}...... 7s, funded, 1830-1905........ (Var 40 | 43 Bridge 10s, 1991........... ‘i vee | te hoe 
CC See &Sij/l10 }112 78, consol., L885-98.......... A&O} 40 | 45 || 3t. Louis, Mo.—6s, short....... Var.ti/ivO |.....- 
7s, gold, 1892-1910... M&S1/125 [130 || 78, 1905....-...--.----5-000 202-00 40 | 45 Water 6s, gold, 1890... ... J & Dtjilt |...... 
3 - &  — = SRSRPS RSS J &Jti125 4130 |) Pall River, Mass. —6a, 1904...F& Alj123 (12319 do do (new).1892.A&0 {113 |...... 
Vermont—6s, SRS ESSE >, sonnel er BOs MEE cncewes-sencess F&Ati1119¢113 dze approsch, on ines tebetisie-<iks eebisnbeha  & Rae . 
Virginia—6s, "old, 1886-95....3 & Jj 39 |...... Fitehb: arg, Mass.—6s.’91,W.L..J&Jt113 /115 SURE, MO MR 26. conceie Var.j112 |...s.. 
6s, new bonds, 1886-1895...J & J} 38 |... \¥redericksburg, Va.—78..... .. M&N/110 | hcg or G3, zold, 1891793... Var.|112 itd 
@s, consol., 1905............. J & Ji1l21 ....4{Galveston, Tex.—10s, ’80-’95 .. Var.|......!...... St. L. Co _—-Park, 6s, g.,.1905..A&O/;L18 |..... . 
do ex-coup., 1905...J & J)35%4 | &8 Galvest’n County,10s. 1901 JI&d 102 (103 Currency, 738. 1887-88 Ybeiok Var./110 |...... 
Gs, consol., 2d series......... sae Oe t.c.... ‘Hartford, Ct.—City 6s, var. dates... 101 /103 3t. Paul, Minn.— 6s, ’88-"90...J & D162 {107 
6s. deferresl honds....-.---.-.-.... 17 {| 21 |i Capitol, aitax. Ge............... 120 1123 a i lian ea. M&N110 ‘113 





“ Price nowinai; no late transactions. 


t Purchaser also pays accrued interest. 


* In London. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continuep. 
For Expianations See Notes at Head of First Page of Quotations, 

























































































































































































= 
CITY SECURITIES. Bid. { Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask, 
St. St. Louis, Mo.—(Continued).— Cent. Pacific—(Continued).— C, C. & 1. C. —(Continued).— 
Se, 1889-96. ..............2+.- WAP} «-+---]--- .+-{} Cal.& Or. C.P.bonds, 6s,g.,,92 J&J}1103 {110 Trust Co. cort., 1st, ase’d.........] «sees. 125 
Balem, Mass.—6s, long, W. L. “A&O f122 {125 Land grant M., 68, g., 1890. A&O 10649}...... do do supplementary..| 122 |125 
“| "4 & eeppcqeeaee J&AHLIS 115 West. if., 1st, 6s, g.,’99..J&J| 11549)11619{] Income 7s, 1890..............0... 74 | 75 
B. Francisco—73, g City &Co..Var.| .----.].----. Charl’te Col.&A. ~Cous. 178, 95.J&J| 110 (112 Chic. & Gt. East., 1st, 78,’93-'95.|*--.-.--}. 2... 
Savannah funded’ 53. cousols....... 90 95 2d mort., 7s, 1910 J&J| 105 |107 Col.& Ind. C., Ist M. 78, 1904.J&3/*115 fi 18 
Bomervilie, Mass.—5s, 1895..A&O0|f107 }110 we eo & Dari. —1st M.,8s,'°88.A&Q} 116 |...... do bd M., 7s,1904.M&N|*108 |11¢ 
% hue gence S&aTH107 {1068 || 2d mort., 78. ..... cc. cccccscccecee og le SE Un.& Logansp., 1st, 7s,1905.A&0\*110 {114 
th Ml embtserccesicanines A&O}I10819/110 ||Ches. «% Ohio—Pur. money fd.,1898} 118%4)}...... T. Logansp. 4 B., 78, 1884..F&A|*101 | 104 
Springtield, Mass.—Gs, 1905..A&O|!122 {125 PERG R aE I a fH LA Cin. & Chic. A. L., 1886-90...... "100 fT . .. 
7s, 1903, ‘water loan......... A&O}I128 {130 6s, eold, series B, int. def. 1908..} 89 | 908/|Columbia & Sky Maen..." 10719/108% 
Toledo, O .—7-308, RR.,1900.M & Nj! .-.-.---]----- 6s, currency, int. deferred. 1918.} 64 | 64%9/|/Col.& mre V.—Ist M., 78,’97.A&O)fL1249).. 2... 
ln ined. chadelin sue peeks htned PASPER See Cheshire-—-Gs, 1896-98 ......... J&J)i L1L1L49/112 2d M., SERRE At J&Jt105 {..... . 
8s, water, 1893 & ’94........ SE Cae Chic. & Alton—1st M., 7s, 93..J&J} 123 |...... Col. Spring. & C.—1 st, 78,1901.M&S! ------|...... 
Washington, D.C.—See Dist. of Col, s 2 Sterling mort., 6s, g., 1903..J&J){120 {122 |)Col. & Toledo—l1st mort. bonds . 120 {124 
Wilmington, N. 4 ME ididiavdivcweens 95 [105 Income, 7s, 1883............ A&O} 105 |...... ST me Ee SRE A a a. "#115 |118 
BG, GON, COM. GBs . ccc nce.scceccess 105 j129 Bas. Kan. C. line,Gs,g.,1903.M&N} ------ 116 |/Col. & Xenia—ist M., 78,1890.M&s,t109 |... |. 
Worcester, Mass. —6s, 1892...A@O0}1117 [118 Miss.Riv. Bridge, 1st.,#.f.,68,1912| 1O7 |...... Conn. & Passump.—M., 7s, ’93.A&0|t 11 742)119 
i. Rn sshduadocsegniwttiondiin A&O} 114 |114%) Joliet & omy lst M. , 88,82. .J&J eccetfesccne mag a, g., 68, gold, 's9 T&I/F105 1108 
4 Jk RMRRQIIT Ee &O} 10649} L09 || Louis'a & Mo. R., 1st, 78, L900F&A| .----- 122 ||Conn. Val.—Ilst M., 7s,1901...J&3} 60 | 61 
Yonkers. N. Y.—Water. 1903....... Fi cdaditbiabnwe do "2d, 78, 1900 M&Nj 112 |...... Conn. West.—1st M., 7s, 1900.J&J} 34 36 
ILROAD BONDS, St.L.Jacks’v.& C., Ist. 78,°94.A&0] ------]120 Connecting (Phila. )—-1st, ‘68 ..M&S)| ------]..... . 
Ala. Cent.—1st M., 6s, 1918....J&J} 100 Vandel do ist guar. (564), 78,,94A&0} 118 |...... \Cuwber!’ d& Penn—Ilst 68,91. — res Pe . 
Income 68, 1918.............. &J; 50 do 2d M. (360), 7s, ’98..J&J} 108 }...... eh Se ilcile Secwoatuce as MN] --+---]....0% 
Ala. Gt. Southern—Ist mort., 1908/{113 {115 do 2a ganar. (188) 78,'93.J&J| 108 |...... Cumber!l. Val.—1st M.,88,1904. ALO ert tte ses *® 
Alb’y & Susq.—Ilst M., 7s, 88. J&J| 114 |...... Chic. B. & Q.—l1st, 8.F.,8s, '83. T&S 110 }111 || Dakota Southern—7s. gold,’94,F&A| 195 |¥ 
2d mortgage, 78, 1885...... A&O} 10944|....-- Consol. saort. , 78, 1903..... &J| [SL %e}...... Danb’y & Norwalk—7s, ’80-92..J&J|, 100 
Consol. mort., 78, 1906,guar.A&O} ------ 126 Bonds, va, SRS Jab F104 {105 || Dayton & Mich.—l1st M., 7s,’81.J&J 1100 
‘Allegh. Val.—Gen. M.,73-10s..J&J| ---.--!----.- Pi) Mi heccsuenaubscabsehads A&O| 105%) 106 2d mort., 7s, 1887........... M&sit 106 
— outs n. M., SG, 19160... MAO) oo-ccchccee-e Bur. & Mo. R., ly 78,°93.A&0} 118/119 3d mort., Ta, iteansmicial A&O}|! .----- 
, 78, end., 1894 wo ece- AO] ------]------ do Conv 8,94 ser. J&Jit163 {165 ||Dayt.& W est.—1st M. ,68, 1905.J&J| 110 
Ateh'n : & ‘Neb.—1st, 73, 1907. MES hesbdbDaboowe Bur. ome. (Neb.), “iets ,65,1918.3&J|!116%4}116%)|| 1st mort., 7s, 1905........... &J| ------ 
Atch.& Pike’s Peak—Ist. 78, 2.M&N| ...-.-|..--.. 8s, conv.,1883.J&J| 163 65 Delaware—Mort., 6s, guar.,"95.J&J) ------)...- 
Atch. Top.&S8.F.—1st, 7s, ¢.,"99.J&J|{126 {127 y Const 6s, non-ex..J&J|fl0642/107 || Del.& Bound B’k—1st, 73, 1905F&A ee ER 
Land grant, 78, £., 1902..... #12319/!24 do Neb. RR,1st,7s,A&O/} 114%2/115 || Del.Lack.& W.—Conv. 78,1892 Ray ees ee — 
2d mort., 78, B+» 1903, conv. A&Ojl142 j145 do Om.&S.W.,1st,8s,J&D} 123 {125 Most. Fa, TOOT. .c<nccéns<ce 125 1127 
Land income, 8s............. 1105 |107 Dixon Peo.& H., 1st, 88,'74-89J&J| 118 |11$%||/Den.& Rio G.—1st, 7s, g.,1900. M&N 12019\121 
Gearantesd’ 7%, 1909-. J&J&AKO} 123 5123149); Ott. aed & Fox R., M. ,83,'90.J&3} 123 4125 lst consol. mort., 78, "1900... ..J&J} 12058), 1... 
i: Mi ihidedenscneciaoeseudibd abba 104 {104% rg Wars’ w, ist, 88, 90.J&J| 118 |119 || Denv.S.P.& Pac.—l1st, 72, 1905 M&N| ------ 1108 
5s, plain bonds, 1920............. 9843} 9819! Ch an. 8o.—1st, 78, 1902 A&c| 60 | 70 |\Des M. & Ft. D. —1st, 6s, 1904.J&J| ------ 110 
= ee eeeeee 97'2/106 | Chic.Clin.Dub & Minn.—73,’84 7 100 {101 [st inc., 68, 1904. .............--0-) “oe 80 
Florence & El Dor “lo, 1st.7s. A&O BED FROG tel . Fe, PID. cece sce venues cceceea. 108 |110 Detroit & Bay C.—1st,88,1902.M&N/ 100 |._..., 
K.C.To reka&W., 1st M.,78,¢.3 &J|t126%9|127  |\Chic. & East Ll. —Skg. fd., cur.1907] -.-.-. 113 ist M., 8s, end. M. C., 1902.M&N)f113 |115 
income 73.A&0O| 11342/117% || Income bonds, 1907..............| ------ 105 ||Det.G.Haven&Mil.—Equip.6s,1918/{118 |120 
N. Mex. &80. Pac.,1st,78,1909 A&O| 121%)122 ||Chic. & Gr. Trunk—1st mort., 1900/!--.-...|.--.-- Con. M., 5% till’84, after 64..1918/{113 (115 
Pleas’t Hill & De Soto, 1st,78,1907| 115%|116 |/Chic. & lowa—2d M., 88,1901.J&J| 95 {100 Det.& Pontiac, 1st M.,68,'86.A4&0| 100. |..:_., 
Pueblo & Ark.V., 1st, 7s, ¢.,1903.} 12344|1239/iChic. ’'a & Neb.—1st M.,7s,,92F@A 1114 |......||Det. L. & North.—1st 78,1907. A&O |} 121%)122 
Wichita&s. W. ist 78,2. gua..1902jt1214e/122  ||Chic.& Mich.L. oe —Ilst,88,’89.M&Sit114 {116 ||Dub. & Dak.—Iist M., 6s, 1919.J&J) ------|....-- 
- Atlanta & Charlotte Air L., lst, 78 | 113 {115 |/Chic. Mil. & St. Paul— Dubuque& Sioux C. —18t.78,'83.S&3| -----+[..0... 
Ps End cncne boctncedes sdeeuen 9549} 98 Pac. Div., Ist, M., 88, 1898. F&A} 137%s}...... lst mort., 2d Div., 1894.. ... J&J) ------ occu 
Baltimore & eee 1885..A&6{ 109 (|109%s'| P.D., 2d M., 7 3-108, 1898..F&Aj 1324¢}..-..-.- Dunk.A.V. & P.—1st,7s, g..1890J 100 {110 
Sterimg, Dl tedidsdovoade J&D},10S |... .. | St. P. & Chic., 78, , 1902... .J&J 130 |...... East Penn.—1st M., 7s, 1888..M&S)_ ------]..... © 
Sterling, 6s, 1895............ Man ‘116 {118 | Mil. & St. P., 2d M., 78, 1884.A&O0] ......]..--.. E.Tenn.Va.& Ga.—1st, 78,1900. S&S TT 120 
Sterlin; ; mort, 6s, g-, 1902.._M&S}}119 }121 | . C.; Ist M., 78,1893....... J&J| 127 |130 E. Tenn. & Ga., 1st, 63,°80-86.J&J F101 |...... 
8, £.,1910.M&Nj'L23 |125 || I. & M., lst M., 78, 1897...... J&J} 130 }...... a Tenn. Ve. ,end.,68, 1886.M&N| ------|...... 
Parkersburg Br., 68, 1919...A&O| 112 |......: V’a. & Dak., 1st M., 78, 1899.J&J| 130 }j...... tern, Mass. a 8s 1906.M&S |! 109%)110 
Bait. & Pot’o—1st, 6s, g.,1911.J&J}tl14 [116 || Hast. & Dak., 1st M.,7s, 1910. BREE «tees stones oan ebs., 6s 1906..M&S|41U05 |107 
t, tunnel, 6s, g G5 o , 1911. AGOI{112 j114 Chic. & Mil., ‘Ist M., 7s, 1903. ' Oe ae Elmira& — tee 68,1910. J&Ji (US |... ° 
Belvidere Del. lat, 8,¢.,1902.J&D} 120 }j...... '| 1st mort., consol., 7s, i905. met 1304132 58, 2 owe soon enatetbeaniiae &O} ------ 102 
2d mort., 6s, = ethiemkheaiid M&S} 110 |...... ‘| 1st M., I. & D. Ext., 78, 1908J3&J| ------ 130 |\Erie & P tsb. —l1st M., 78, ’82.5&J F101 |...... 
3d mort., 68, 1887....--..... > a! Sanpegs 1st M.,6s, S’thwest Div.1909J&J| 111 {114 || Cons. mort,, 7s, 1898 ........ J&J} 111 |115 
Boston & Lipgap 7a, 1892-5. F&A t127 te 128 1st M., 5s. La C. & Dav.1910J&J} 101 }...... Equipment, 7s, 1890........A&0| 90 |...... 
6s, 189 5 wine ceia cide quittiren adeesaiel 111749}118 So. Mian. ‘Ist 6s,1010........ &J} 11044/...... Evansv. & Crawf.—Ist, 78, ’82J&J! 103 |105 
Bost.Clint.& F —1st M..,6s,’84,J&J}| 102 {104 Chic. & Pac. Div. 68, 1910........] 113 |...... Evausv.T.H.&Chi. —lst, 78, g. M&N 't....--]....-. 
1st M., 78, 1889-90........... Se ayhes do West. Div., 5s,1921.J&J| 102 |103 |\Fitchburg—5s, 1899................ 106 |107 
Bedford RR., 78, 1894....J&J\til2 |...... | Minerai Pt. Div., 58, 1910...J&J] ..-.-. 3 eS! | eee A&O} 118 {119 
Equipment, 68, 1885. ....... = Shic.& N.W-—Sink.t.,18t,7s,'85 F&A} 112 |...... PE Bes cnn senaneiechenene A&O| 129 [129% 
Fram gham & Lowell—1st, 5s, 91; 193 | 934;] Interest mort., 78, 1883 ....M&N| 105%/108 ||Flint & P. | —Ilst m.,l.¢.8sM&N| ------ eect 
Notes, 8s, 1883......... ........] -----. _.... | Consol. mort., 7s, 1915..... QF 133 4125 Mortg. 68, 1920.............. A&O} 11349]... ‘ 
Bost. Conc.& Mon.—8.F. ,68,’89.J&)| 103 {110 Exten. mort., 78, 1885 ...... &A} 1132/1134 Ame ty Holly, 1st, 10s, ’88.M&N; 199 {107 
Consol. mort., 78, 1893...... A&O|tL19 4/120 1st mort., 8, GS 0’ adeooes ON a ee mA .& E.Sag.— lst, 10s,,82.J&5} 4° on 
. Best. Hart.& E. —lst, 78,1900.J&J| 80%} 81 Consol., gold, 78, ©P.» 1902..J&D}| 1264|/126% olly W. & M.—tst, 88,1901.J&J| 110 |11 
1st mort., 7s, guar........... BEDE cc mocks cess do 12549}126 Flushing & N.S. —Ist, 7,’°89..M&N} ------]..... 
Boston & Lowell~ 7a, Es evened &Ojt1ZL |124%)}| Sinking fund, ~. "79, 1929. A&O} 11 112 Se WE Gre Fs cncacavs cosocont M&N) .-----|...0.- 
SI ain saedlihigubsdestocil J&I|t114 |115 do Teg... 110 j112 |/Ft. Madison & N. W., 1st 7s, g.,1905 bx te “sees - 
New 58, 1899................4 &J| 10649/107 Iowa Mid., 1st M., 8s, 1 p\ BR Sees Ft.W. Mun.& C.—1st, 78, g.,"89-A&0| 55 | 65 
_ Boston & Maine—7s, 1893-94. J&Jjt12742/128 Gal. & Chie. ext., ist, 78,’82.F&Aj} 104 --. -||Frankfort & Kokomo—lst, 78,1908} ------j|-...- - 
Bost. & Providence—7s, 1893.J&J\i126 /127 Peninsula, 1st, conv.,78,98.M&s| 120 |...... Gal.Har.& 8. 4.—1st,6s,¢.1910.F&A| 10739}... 
Bost.& Revere B’h—1st,68,’97 .J&J} 116%) 117 Chic. & Mil., lst M., 78, 98..J&J| 123 %9}.... lst La Grange, ex 68, i9LO.F&A| ------|....-- 
Brooklyn Elevated—Bonds........ 75 | 381 One. R.L&Pac.—6a, 1917,coup.J&J} 13149]......!|_ 2d do 78, 1904 J&D} 103 |...... 
_ Buff. Brad.& P,—Gen.M.78,'96.J &J| 100 |110 le Made sctebiveaai anh J&J} 130 |...... Gail. Hous. &H.—1st, 7s, g.,1902.J&J| 85 | 87 
Buff.N. Y.&Erie—1st. 7s. 1916.J&D| 1303/131 hic.& 8: W..1st has pow "99. M&N|f------].-..-- Georgia—7s8, 1876-96.........- J&Jt122 (124 
. Buff.N.Y.& Phil.—1st, 68,g.,’96.J&J} ....--}...... Chie. St. L. & N.O.—1et con. 1897,7e) LIB |......|| G8..........00- 20. cee cecccesccees t110 1112 
od mortgage, 7 mitewene rae FREE . mort. 6s, oar. Tj Se OP J&D| 105 {110 ||Gr.Ran. & Ind.—1st, L.g., g’d, 78, g. 115 |122 
Bur.C. R ~ist.bsnew,'00. J&L} 10238|10219'| Ten. lien, 78, 1897.... ......M&N} 113 |114 1st M.,78, l.g. sold, my me vole -A&O} 113 |...... 
_ Bur.& Southw.—1st M.,88,’95.M&N| 60 }...... Miss. Cen., 1st M. ,78,'74-84. M&N| 107 |110 || Ex land grant, 1 1019/106 
Cairo & St.L.—1st M. , 78, 1901. BA dc dtclccce<e am ~ ae eeres 113 {116 |\Gulf Col. &8. eae "bg. 1909 J&J\ 124 (124% 
_ Cairo & Vincennes, 1909., ....| $4 1 56 N.O. Sack. & Gt. N. wo ,88,86.J&J| 113 |117 ||Hannibal & Nap —1st, 78, a M&N|} .--.--- seeee 
Oalifor. Pac.—1st M. , 78, &.» ‘99. I&I #108 |...... 2d M., 8,'90,ctfs. A&O| 117 {120 |!Han. & St. Jo.—Conv. 8s,1885.M&S8} lll j...... 
2d M.. 6s, g., end C. Pac.. &J|; 103 |...... 24 mart. ‘debt....A&O| 117 |120 Kans. C. & Cam., 1st, 10s,’92.J&J| 123 {124 
3d M, (guar. C. P.), 68, i903. J&J} 100 }...... Chic.st' P. Min.&Om.—Con. 68, 1930} 10415) 10159), Housatonic—1st M., 78, 1885.F Q&A} -.-...-}.---~ 
' do do 3s, 1905. T&S PA conde Ch.8t.P.& Minn. 1st,6s,1918M&N} 112 |113 | oust. E. & W. Tex. *_18t, 78, 1898.| 103 [110 
Camden & Atl.—Ist, 78, £-,’93..3 I} -.-.-.|.--... Land grant. inc., 68, IS98M&N} ......|...... Houst.&Tex.Cen.—ist M.,78,2’d,'91| 116 |118 
Cam.& Bur. Co.—1st M. , 68,97. BGA Me i ee North Wisc., ist 63, 1930... J&}} ......]..-5-. West. Div., 1st, 7s, g., 1891..J&J| .--.-.. 114% 
_ Canada So.—l1st M.,guar.,1908,J&J| 103%/104 St. Paul&s.City, Lst 6s, 1919. pow LLL%i-..... Waco &N. W., Ist, ae? 1903.J&J| 118 {120 
’ Carolina Cent.—Ist, Gen. '1923.J&J| 98 {102 |;Chic. & Tomah. 7. all paid ..../f113 (115 Cons. mort., 88, 1 yee A&O;} 130 {133 
, Catawissa—1st M. , 78, 1882..F&Al| ......]...... £3 ne SE EL wis nati ehacttewuned Waco & N., 8s, 1 ibsccesenial ime Pen peer 
on mort. 78, 1900......... F&A} 126 |} ...... Cin. Ham. & Dayt. 7s, ’85 J&I't106 |...... Gen. mort. 68, 1921 ......... A&O} 103 {1074s 
& Min.—ist, 78, 1907.J&Jj 119 j...... Consol. mort., 78, 1905._.... O}F120 |...... Hunt. & Br. Top~Lest, 78, ’90..A&O0} ..... * 
rk. tue ey. 7s, , F&A 1118404120 do ’ és, 1905. -A&O}t 11249) 112 2d mort., 78, g., 1895.......- BEA). .ccccelsecece 
one matt. TRONS .ccccdsiic 123 1123%/| Cin. H. &L., 1st M., 78, 1903.J&J tl13 {113%} Cons 3d M. - | ee A&O} 110 |....:~ 
r. U. Pac., “+ 6s,’95.M&@N| 108 j{...... Cin. I. St. L. & Chic. ~.Con. Gs, 1920; 107 |...... fil. Cent.—1st M. ‘Chie.& Spr.98J&J'j112 j114 
Ons. it coupon 78, D «ckaa CO 7 ae Cin.& Indiana, lst M.,7s,’92.J &Dit....--[------ Sterling, 8. F., 5s, g., 1903..A&0 ;105 107 
Atch’n Col. & P. 1sts, 6s, 1905 1041/105 du 2d M.. 78,’82-87.3&) |t ....-.}.--..- Sterling, Sgt M. 68, &. , 1895. re “ik 118 
Atch.Jew’l Co.& W.18ts,6s,1905 | EE ae Tfudianapolis C. & lL, 7sof’97.. ..;t113 115 EM bods ccoamen &D)\;LO4 106 
Cent. of Ga.—1st, cons., 78, "93.5 &J 116%/118 Ind’apolis & Cin., 1st, 78,’88.4&0| 110 -o- eee) / O. Grand Tr.—1st if. 8s, "90.A&0 117 ils 
Macon & Aug., 2d, end. Pty 3S Been ee Cin. Lat.& Ch .—1st,78,£., 1901.M&S} ......}...... |, (nd. Bl. & W.—I1st. pf.,78, 1900J&J| 131 |.....- 
Cent. tuwa—New Ist., 78 , 99 .J&J} 119 }...... Cin. Rich. & Chic.--1st, 7s, 95 .J&J) 112*9!......'| 1st, 3s, 4s, 58 & 6s, 1909. ..A&O! ...... 99 
Inc. bonds,*‘ debt certs.” , 78,A&0O| 90 95 }|\Cin. Rich. & F. W.—1st, 7s, g...J&Dt105 |...... 2d :. 38, So, 5s, & 63, 1909. A&O} 85 83 
Central of N. J.—1st M.,7s,’°90.F&A| 121 |...... Cin. Sand’ky & Cl.—6a, 1900..F@Ait102 {104 Income, Md aus Cockhaschecobbaee bye a 
78, conv, 1962, agsented. . -— ae 120 7s, 1887 extended nepenoodwed M&S! 103 (104 || In’pwlis D.& Sp’d—Lst,7s,1906 A& 9} 109 {L104 
Consol. M. .78,1899, assented. Q--J| 120 }...... Corsol. mort., 78, 1890...... &D| 106%) 107 2d mort., ae ee J&J; 74 | 76% 
Adjustment bonds, 1903 ........- 1084! L108 4 ||Cin.&Sp.—7s, C.C. C. {.,1901.A&0)} ......}...... (nd’polis & St. L.—Lst,7s,1919.Var.; 105 (112 
Income bonds, 1908 ........) &N;} 10119/103 7s, guar., L.S.& M , 1901. ev" BVA eee 2d mort., 7s, 1900..... .A&O' 70 | 80 
Am. oo & — b.- 73,86 J&J| 13244}...... Clev. Col. C. & ist, 78, 99. M&N| 1z4 |126 {nd’apolis& Vin. —lIst, 7a, 1908.F&Aj 111 |....-. 
cadlec canna 132 '4/132%'| Consol. mort., 7s, 191 gers &D} 125 {126'%'! 2 mort.. 6s, g., guar., 1900.M&N| 102 |...... 
Leh. & Wilkes Coal ine. 38. M&N)} ...... R1 Bellef. & Ind. "M.. Ze BBOO. . SEBS - cececsiedvcee i{nt. & Gt. North. or Ft 6s, 1919. M&N! 112 |...... 
Consol., 7s,gold, a ass’d.Q-M 11138 1117%g||\Clev.& M. Val. —Iist, 78.£ 793. DA - eb ccdhecisec 2d mort., income, 8s, 1909....... 10215,103 
Cent. Ohio—1 st M., 1890..M&S; 113 4 || 8. F.2d mort., 7a, is76. pened BE whabecliceces 2.4 assented income, 6s, 1969". eal bac? 103 
Cent. ine Rg hae 95-98. J&JI 118%! peweed hClev. & Pitts. —ith M., 6s, 1892.J&J} 116%9}...... ‘fonia & Lansing—lst 83, 39. J 115 {116 
State Aid, 7s, g., 1884. See &J} 1074g,...... i} Consol. 8. F., 7s, 14 00. ..... M&N! 12714'129 fowa City& West.—lst 7s, Lop ES SOE, > 
8. Joaquin, 1st M.,Gs, ¢.1900.A&0} ...... Wsteea 1C.C.& I.C. —-1st cons. »78,1998. 4 Roises 149 ’a Falls & Sioux C.—1st, 7s,’9 9DA& O,t116 AL? 
; Cal. Cal. & Oregon, ist, 6s, g.,’88.5&) eee: ~“b B _frreyeeiae WORRL pcccocl«cacns ithaca & Athens.—1st m.. 73.¢.J&J) ......'....- . 





* Price nominal; no late trausactions. 


{ The purchaser also pays aocraed | interest. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtmuen. 
For Explanations See Notes at Head of First Page of Quotations, 




















































































































RAILROAD Bonps. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Jefferson—Hawl’y Br. 7s, ’87..J&J| 106 |......||Mo. Kan. & Tex.—(Continued).— Panama—Sterl’g M., 7s. g.’97.A&O}t123 {125 
ite mort., 78, 1889........... 110 (115 Boonev’e B’ge,7s,guar,1906.M&N| .... -j--..-- Sinking fund sub., 68, 1910.M&N/ 107 |..... 
Jeff. M ad.& Ind.— a 78,1906.A&0 ee 118 Han. & C. Mo., 1st vy gz.” 90.M&N| .....- 112 ||Paris & anville—1st M., we el cunbotlenane » 
 heny aie connie J&I'I113%2114% do 2a, 18902.... M&N} -coc--|...-:;- Paris&Dec’t’r—1stM. 78,2, '92.J&I} 60 | 65 
Junction RE. {Phil Tei, 68,,"B2I&J)| .....-|....06 Mo.Pac.—1st ny ,63,gld, ’88, F&A} 113 |...... Pekin Lin.& Dec. —18t,78,1 900 F&A} ......1. aanee 
2d mort., 6s, 1900........... A&O} ......}... .--|| Consol. Ng TD speedate’ «ded 'M&N| ...... 109 || Penna.—Gen. M., 6s, cp., 1910 o~ 1125 
K.C.Ft. Scott& G.—1st,78,1908 J&D| 114% 115 d mort., 7s, 1891............ J&J; 118 }...... Gen’l mort., 6s, reg., 1910. -A&O} ....:.1. «sees 
Kansas C. Lawr. & So. Ist, 58.1909 108%/109 Car. B., 1st mort., 6a, gz. ’93..A&0) ....--|-....- Cons. mort., 6s, reg., 1905..Q—M/t122 |124 
K.C.St.Jos.& C.B.—M. 78,1907..J&J |i 124 |124%)) 3d mortgage, 78, 1906 aE M&N/| 120 |...... 0 68, coup., 1905..J&D} ......]...... 
~ene & Nebraska—Ist mort.....| 85 | 87 Income, 78, 1892............ ff Se .--|| Penn. Co., 6s, FOB» 1907.. .Q. —_ I ee nite 
DUS. itn ndnane senghnedoubosiin 40 | 45 |/Mob. & Ala. Gr. Tr.—ist,7s,¢14,'95| 40 | 45 do M., 4198, 1921. Sus "aaa . 
Keokul&: Des M.-—1st.5s, guar.A&O| 109%¢|110 ||Mobile & O.—1st pref. debentures..! 98 |100 do lat mort. , 4lgs, row ...} ..... HAG 
' ZL. Erie & West.—1st, 68,1919.F G&A; 111%)...... 2d pref. debentures............... 7044| 7149||Pennu.&N.Y.—1st.7s, 19641906. T&D s6668stsédoe > 
Income, 7s, agg 4 ayes 81 3d pref. debentures. .............. 64 | 67 |\Peoria Dec.& Ev.—1st,68 ,1920,J&J} 110 |...... 
Sandusky Div., $e, 3919 ..--F&A| 105 /|10619'| 4th pref. debentures.............. 64 | 65 BED wnccnectseshs dhucueé 9019} 914g 
do income, 1920.. 68 2 New mortgage, 6s, 1927.......... ll |116 Evansville Div. Sane a 1920.M&S8] ...... 110 
Laf. B1.& Mun. st, 6s, 1919.M&N| ...... 10 ||Morris & Essex—1st, 78,1914 M&N/ 140 |...... do income, 1920....) 92 | 98 
do income, 78, 1899.| 80 | 90 2d mort, 78, 1891............ sees 1197g|| Peoria Pekin & J. ~iet. 78, ’94.J&J| 50 |...... 
Lake Shore & Mich. So.— Bonds, 7s, 1900.............. Fs Perkiomen—\st M., 6s, 1887..A&0} 108 }...... 
M. 80.& N.I., 8.F.,1st, 78,°85.M&N| 1104/1119}! General mort., 7s, 1901..... A&O} .------ 124 ||Petersburg--1st M.. 3 8%,’79-98.3&J| 130 |...... 
Cleve. & Tol., ist M. 78, °85..J&J} 112 |}...... Consol. mort. , 78, RE SEDI ccces 130 2d mort., 88, 1902............ J&J} 121 |122% 
do od M., 78, 1886.A&0| ...... 116 |/Nashua & Low. —6s, g.,1893.F&A}!110 {112 ||Phila. & Erie—2d ML, 78, 1888.J&J} 120 |..... ° 
Ci. P. & Ash., new 7s, 1892..A&0/ 117 |...... Bt inka seer gen 104 |106 Gen. M.. guar., 68, g., 1920. .J&J|t122 |124 
Bufl.& E. , new bds, M. ee 98. 7h ot TT 3 Nashv.Ch.& St.L.—1st, 70,1913 343 -oe00-f 125 Sunbury &Erie, 1st M.,78.'97.A&0| ......|..-... 
Buff. & State L., 78, SE EE on coped necks 2d mort., 68, 1901............ BE .F.cccks Phila. & Reading—Ist, 6s, , ee * ere Ae ° 
Det. Mon. & Tol., 1st, 73. 1900." ee) See | 1st, Tenn. & Pac., 6s, 1917.. Jay peGdesl<ccons 2d mort., 7s, 1893 .. ........ ids SA a 
’ Jamest.& Frankl. 1st, 78,’97 J&I sees -- || Ist, McM. M. W.&A., 6s, 1917.3 &J Seed cbebeses Debenture, iidentuda seeses SE -eukécsdseste ° 
do 2d M.,78,’94.J&D} .....-]...... | Nashv.& Decat’r. —I1st, 78, 1900.J&J't..--..}...... Mort., 78, coup., 1911........ J&D}| 127 °...... 
Kalamazoo Al.& Gr.R.,1s8t,88.J&J| ....-.|....-. |Natchez Jack. & Col. —1st, 78,1910) 9749}...... Gold mort., 68, 1911 ........ Se stbscttuhance 
Kal.& Schoolcraft, 1st, 88,’87.J&d| ..-...|..--.. || Nevada Cen.—1st 6s, 1904....A&O|t103 {107 Improvement mort., 68, 1897 ....| ......}....-- 
Kal.& Wh. Pigeon, 1st.78,'90..J&J| 113 |... .. Newark & N. Y.—1st, 7s, 1887.J&J| 105 |...... Gen’! mort., 6s, G. G., 1908.. T&edJ 9519| 96% 
Dividend bonds, 7s, 1899...A&O} 124 |...... | New’kS’set&S.—1st, 78, g.,°89.M&N| 111 |112 New convertible, Fa GN MEL oo scckclotacce 
L.8.& M.8., cons., cp., 1st,78.J&J| 131 |132 || N’burgh&N.Y.—1st M. 78,1888.J&J oR ages G. 8. f., $&£,68,g.,1908, x eps. Je t96 | 98 
do cons.,reg.,18t,78,1900.Q—J| 129%) ......| \N. J.Southern—1st M.,new 6s.J&J| 107%4)...... Scrip for 6 deferred 4g coupons ..} $93 | 96 
do ouns., cp., 24,78, 1903..3&D 12612/12742 N. O. Mob. & Tex.—Deb. Scrip-1930) ------|...... Coal & I., guar. M., 7s, ’92.. M&S} ......]...... 
do cons..reg.,2d, 78,1903.J&D| 12619|127 jin’ O. Pac.—lat. 6s, gold, 1920.J&J| 1°353|10473|| Income mort., cons. 78, 96, J&D! |... ..}.....: 
Lawrence—Ilst mort., 78,1895.F MA} ...---|...... N.Y. & Can.—£ M., 6s, g.,1904.M&N} 109 j111 — Wil. & Balt. 68,'92. -1900A &0\*112 3114 
Lehigh & Lack.—1st M.,78, °97.F&A! ..-.-.-|...... N.Y.C.& Hud.—M.,7s, ep.1903.J&J{ 139%9)...... % —- RT: 106 |107 
Lenigh Val.—1st,6s,coup., ’98.J&D} 1229/1239 | Mort., 7s, reg., 1903.......... J 139%g)...... Pitta. C.& St.L.—1st, 78, 1900.F&A} ...... 125 
Ist mort., 63, reg., 1898.....J&D] 122 |...... Subscription, 6s, 1883 ...... M&N/ 105 |106 SOGTE.s 76, BEES. 002.0000: A&O| ......}. Sanus 
2d mort. , 78, ele M&S} ...... 138 Sterling mort., 6s, g., 1903...J&J|{124 {126 Seouken’. & Ind., 1st., 6s,,84.Var.| 102 |...... 
Gen. M.., s. f., 63, g.,1923....J&D){118 (122 N. Y. C., premium, 6s, 1883.M&N| 10519|10619!|Pittsb.&Con’llsv.—1stM.7s8,’'98.J&J| 1269/1271g 
Delaxre Ld Co. bds, ee eee eee “it = aageereeren J&D| 109 }113 Sterling cons. M., 6s, for Bu guar.J &J|}123 5 
Little Miami—Iist M., 6s,1883.M&N/|t103_ |... | do real est., 68, 1883..M&Nj 104%9)...... Pittsb.Ft.W.& C. Ist, 8,1912.J&J| 13939!..... ° 
Lis Rock& Ft.8.—1st.l.gr. 78°95. J&J|} 11842/119 Hud. R., 2d M., 7s., 1885....J&D} 109 '...... 2d mort., 78, 1912............ S23) 188 |. cccce 
— Pe —" ik.li—1st, 78, "82. AKO] ....-.]...... N.Y.Cit & No. —Gen’ 1 agra seee-- 96 3d mort. 78, Pi sedaevtwwad A&O} 126 |...... 
faian Ist +4 -» 78, 1898.M&N} -......|...... N. Y. Elevated.—1st M., 1906.J&J| 1184/1180]! Equipment, 8s, 1884.__..._. M&S/t110 j112 
as nme weet se tind 00 |106 [IN.Y. & ~ nani d Lake.—1st M., 6s) 595 | 60 /|Pitts. Titusv.& B.—New 7s,’96F&A| ...... 105 
Newtown & whe st , 78, 1891..... De: lnedées SELLE EIEN MEETS 19 | 21 Buff.Ch. L.& Pitt. 1st,7s, 1909 M&N} .... .}..... . 
N. Y. & Rocka , 78,1901.A&0} 80 |...... N wY.&Hatlen 7s ,coup.,1900.M&N| 133 |...... Oil Creek, 1st M., 78, A&O} 101 |...... 
Smitht'n & Pt. Jel, 7s,1901.M&s} 80 |... 78, reg.,1900........ ....-.s. me 1... Union & Titusv., 1st, 78,1890.J&J| 1097%|110 
Low’y.C.& x “eT, 78,'97 J&J(ex)| 1181g)119 Y.L.E.&W.—1st,7s,’97,ext. MA&N sii i 132 Warren & Fr’ kin, 1st, 78,’ 96.F&A!| 115 j123%g 
2d a, | eS A&O} 111 {112 a mort. exten., 58,1919 ...M&S| 110 {115 Portl’nd&Ogb’g—1st6s,g.,19003 &J} 105 1106 
Louisv.& N. bon 1st 1 eaateh BGAN cwcces 124 3d mort., 78, 1883........... - MAS 109%/110 Vt. div., lst M.,6s,g.,1891..M&N} 20 30 
2d mort., 7s, gt aencesh 106 |...... 4th mort., ext., 78, 1920.. ..A&O} 110 [111 |, Port Royal & Aug.-—1st, 63, ’99.J&Ji 105 {110 
Cecilian Br., 7, 1907... ... &8} 110 |...... 5th mort , 78, 1888 ........-- J&D} 11049)... ... Income mort., 68, 1899 ...... J&J| 80 | 90 
Louisville loan, bs, 86237 “AGO 105 |106 1st cons. M., 78, £-,1920..... M&S 13312 1334}/Quincy Mo.& P.—1st,6s, guar.,1909/ 103 (|106 
Leb. Br. Louisv. I’n, 68, ’93..A&0| 107 [108 New 2d cons. 68, 1969......- J&D} 103%4)......}| en.&S’toga—Ist 78,1921 cou.M&N| 140 |...... 
Mem.& O.,stl., M.,78, g.,1901J&D){124 |126 1st cons. fund coup. "78,1930 M&S! -.---- 131 lst, 78, 1921, reg............ M&N! 140 |...... 
M.&Clarksv..st’g,68, g-5 1902 F&A|t117 |119 2d cons. f’d ep., 58,1969..... 9919/101 |/Richm’d & Allegheny—1st, 78, 1920}t...... 114 
N. O. & Mobile. ist 6s, 1930.J&J| L07 |...... Goldi acome bonds, 6s, 1977.. 90 | 92. ||Rich’d&Dan.—Con.,6s,’78-90.M&N| 107 |109 
Pensacola Div.,1st,6s,1920..M&S} ...... 10 Long Dock mort., 78, 1893..J&D| 129 |...... General mort., 6s* gold........... 106 |1071g 
St. Louis Div.. Ist, 6s, 1921. M&S 108 |...... N.Y.& N.Eng. ‘er a. 78, 1905J&J| 12242123 Piedinont Br., 88, 1888. ....A&O] 113 |116 
do 2d., 38.,1980.M&S; 6019)...... 1st saort., 68, 1905 ........... J&J} 112 |11244) Rich. Fred. & Potomac—6s, 1875...| 106 |...... 
Nash. & Dec., Ist 7s, 1900...J&J| 121 ....--||N. Y.N.H.&Hart., nf GP. 1st,7s.A&O} -.-.--|....-. Mort, 78, 1881-90.... ........ J&JI| 115 |120 
E. H. & N., 1st 6s, 1919..... J&D} 105 |10612!|N y. Pa. & O.—1st inc.ac.,5-78,19035| 6748...... Rich. & Petersb., _ "80-86... A&O] ......}. ies 
Gen’l mort., 68, 1930... .... &J; 108 (108%) do. __— prior lien,inc.ac.,5-6s, os $108 /|110 New mort., 78, 1915 ........ M&N| 112 |116 
L’sy.N.A.& Chic.—1st,68,1910. J&J 110 {Lil IT fo us i, ius des bbe aeleae t2712) 28l||Richmond York Riv. & Ches., 8s...| 118 |120 
e Cent.—Mort. 78, 1898...J&J\{122 (124 NN RE SP Serger $1349] 1449/|Roch. & Pitts., lst, 6s,1921...F&A/} 102 [1061 
Exten. bonds, 6s, g., 1900...A&0}}109 111 L’sed L.rental tr’st’73,Trus.cer.78|{ 33 | 35 do income, 1921....... 577@| 58 
oo SS |.) ee A&O}T119 {120 West. ext. certifs, 8s, 1876..J&J\{101 |103° ||RomeWat’n&O.—S. F. rs, 1891.J&D't111 /114 
Androsco Lé Ken., 68, 1891.F&Ajt110 j|1114 do do 7s, guar. Erie)! 98 (100 2d mort., 78, 1892............ &J| 107 (1109 
Leeds & Farm’gt’n, 68, 1901. rer (110 |11149)|N.Y.Prov.&B’n—Gen. 78, 1899 .J&J/t130 |...... Consol. mort., 78, 1904... A&O} 103 {104% 
eres & Ken lst, 68, ’83-. O't103 O+ Norf’k &W.—Gen’1 M.,68,193L M&N;| 106 108 ||Rutland—1st M. , 68, 1902....M&N/t10419/105%4g 
| Cons. M., 68, ’95. AKO 110 |i11%9|| Norf’k & Petersb., 24, 88, ’93.J&J| 120 |125 Equipment, 2d mort.,5s....F&A| 84 | 85 
Man. Beach Imp ,lim.,78, 1909,M&S] ...... 99 South Side, Va.. Ist, 88,'8490.J&J| 118 |115 jst. oseph & Pacif.—ist mort ...... 91 5 
‘ N.Y.& Man. Beach, 1st 78,’97,J&J| 110 |....-- do 2d N , 68,’84-'90.J&J| 106 |108 7 Si) eee = 42lo| 47], 
Marietta & Cin. —1st M..7s.’91F&A| 120 |...... do 3d M 68,'86-90.3 &J 10649}... ...|/St.L. Alt. "er: H. My ~ <7 eng he J&I} 115 shee 
Sterling, 1st M., 7s, g.,1891.F&A| 124 {12438 Virginia& Tenn., M.,68, 1884.J&J| 10542)107 24 mort., pref., 78, 189 F&A| 117 1/118 
mort., 78, 1896 .......... M&N; 90%) 91 do 4thM.,8s,1900.J&J| 122 {125 2d income, 7s, ‘1894 inessoade -M&N| 107 |109 
3d mort., 8s, 1890............ 5038} 5012 North Carolina—M., 6s............. 97 |100 BIE. CE, BIND. £cccocscriwccndel ciasie 75 
Scioto Hock. Val., Ist, 78..M&N} .....-|---.-- North Penn.—1st M., 68s, 1885.J 4 10949; ...... Bellev.& 8. Ill. ,lst,S.F.8s,’96.A&0)} 118 oééec 
_ Short L., 1st, 7s, 1900..J&J| ......).-..-- 20 mort., 78, 1896........... Pee ee 3t. Louis & I. Mt.—ist, 78, ’92,F&A| 120 |....-: 
Cin. & ek Ist, 78, 1900....J&J| ......|--..-- n. mort., 78, 1903..-..----. J&J| 125 |...... 2d mort., 7s, g., 1S97.... ... M&N] ...... 1131 
Marq'tte tte Ho.& O.—Mar.& O.,88, 92] ......|.-..-- Noi th Wisc.—I1st, 6s, 1930..... S&T} .-----]-0-.-- 1st 7s, inc., pf.int. accumulative.| ...... 1001g 
1908. eebpceprancccceaccsoes M&S; 100%)101 || Northeast.,S.C.—1st M.,88,’99,M&S! 125 |...... 2d 6s, inc., int. accumulative.....| _..... 95 
som Central—lst, 68,1893. ...... 99%) 100 2d mort., 88, 1899........... BP Miiknwas Ark. Br. 1. "gr. M., 78, g.,’"97.J&D} 111 |113%g 
Memphis & Charleston—1st consol.| 117 |120 ||North’n Cent.—2d mort. 68,'85.J&J| ..--- 115 Cairo Ark. & T.,18t,78,g.,,97.J&D| 112%s}...... 
1st, cons.. Tenn. lien, 78,1915 J&J| 117 |.-.-.-- 3d mort., 68,1900... ......... A&O} 120 |122 Cairo & Ful., 1st,l.g.,78,g.,,91.3&J| ...... 18% 
Mem. & L.R’ck—1st,4s (88 after ’82)| 112. {115 Con. mort. , 6s, g., coup., 1900.J&J| ---.-- 120 || Gen. con. ry &1. g.. 58.1931A&0} 931g] 94 
Metrop’n Elev.—Ist, 6s, 1908, J&J| 103 |104 68, g., reg., 1900... ........... 115 |...... St.L.&San F.2d M.,classA,’06M&N| 10719/109 
2d 6s, 1899.................. MEN; 89 | 891 Mort. bonds., 5s, 1926........ J&J| 104 |...... 2d M., class B, 1906......... MEN] 96 |...... 
Mich. Cen.—I1st M., 8s, 1882..A&0} 108 /|109 Con. mort, stg. 68, g.,1904...J&J| 11749)118%9 do class C, 1906......... M&N| 9719]...... 
Consol., 78, 1902............ &N} 130%9}131 ||Northern, N.J. Set M. ,68,’S8.J&J\t100 |105 South Pacific.—1st M, 1888 .J&J} 110 |110ig 
lst M. on Air ao 8s, yg" J&J\¢118 (119 |'North. Pac., P. D’O Di v.—68, M&S./110119/10219)| P.C. & O. Ist, Gs, ........ -. | eer aes M4 
Air Line, 1st M., 8s, guar...M&N; 115 (117 Bond certificates, 68, 1921....... 105%)...... Equipment 7a, 1605. .......- J&D} 104 |...... 
Eq ment bonds, “Bs, 83. -A&O} ...-.-'.----- Gen’1 1. g., 1st, 6s, 1921...... J&J| 10639)....-.. St.L. Vand.&T.H.—1stM.,78,’97.J&J| 123 |...... 
v. V., 1st 88, guar.,’86.J&J 1113 4)114 Gen’ l. g., 1st, 6s, reg........ cS Pee ae 2d mort., 78, 1898.... ...... M&N| ......}. Lsdes 
Gs, 1909.........-...220- e000 M&S} ......|---.-- Norw’h&Wore’r—1st M.. 68.’97.J&J} 117. {118 2d, 78,quar., ’98......-..... M&N} 111 [115 
58, coup., 1931............... M&S; 104 |...... O7d’nsb’g&L.Ch.—1st M.68,’98,J3 &J| 107%9|109 |/st.P’Minn.& Man.—lst 78,1909 J&J} 11419}...... 
lll ie &S8} 10414)10549!| 8. F., 8s, 1890................ M&Sit103 |106 |] 2a 6s, 1909.............+.--. A&O} 108 |109 
mazo0&S8.H.,1st,8s,'90.M&N} 115 |11544)| Consol. ,6s, 1920................-- 107 |108 Dak. Ext., 68,1910 ......... M&N}| 10719/109 
J.L.& Sag. ist,88’85,““wh.bds”J&J\! 111%4|112 tg —_ ROGURRRREIRSE: EES ETT St. P. & 8. City—ist, 6s, 1919.A&O} ......}. obs 
do North Ext., 8s,’90.M&N\t109 |111 |/Ohio Cent.—1st, mort.,68,1920, J&J| 107 |107%4/| Mort. on new lines................] ....-.|.-0.- “ 
do Cons. M.,8s,’91....M&S8/ 116%|117 eG iy Coneaiaetaeatate 6419) 66 ||\Sandusky M.&N.—l1st, 78,1902.J&J/i115 [120 
Se... : nL caneecnvcaih So 1st Ter’l Trust, 68, 1920. .... J&J} 103 |103%)\savan Florida & West.— 

Joliet & N.Ind. .1st, 7s (guar. M.C.)it..... |-..--- Ohio&Miss.—Cons. 8. F.78,’98.J&J]| -....- 124 At. ulf, —_ 78,1897....J&Jj}t111 j1135 
Midland of N. J.—l1st mort......... 98 (100 Cons. mort., 78, ’98........... CS 124 1st mortgage, 78.... ......... J&J; 110 |...... 
PE Me woe chonescascesecces 19 | 20 2d mort., 78, 1911........... &O} 120 |125 8.Ga.& Sst M. 78, 1899,M&N| 112 /115 

ie ga ea DS 14 | 15 |! istmort.,Springf.Div.,1905 M&N| 1L7_ |121}e Scioto val. —ist M., 7s, sink’s fund) 110 /113 
Mil.L.S. Pea —Ist M.,68,1921.M&Nj 106 /|10819!/Ohio Southern—Ist 6s, 1921...J&D| 9819) 99%4!; 2d mort........ .............-.-00- 90 |100 
i Ms vadason'cese ushooscnse ee eee 2d income, 6s, 1921............... St i Riaeeds Saanel." aie ewme cin cinihiaiadiminae 104 |106 
Mil. & No. we = oe ~ es BENE conces 10129|' Ohio & W.Va.—1st,s.f.,78, 1QLOM&N|t1908 {110 mt n& F-du-L.—1st 118, 845 &D aed celagoce ° 
Minneapolis & Duluth.—ist 7s.....| ......|..---- Old Colony—6a, SIE F&A|t118%4j}118% Sioux & Pac., 1st M., 6s,’98.3&3} ......|. neces 
Minn. & 8t. List. M., 1927..3&D| ...... 130 i; Sh pcttnzenddecsondeated &D)t117 18 |So.&N.Ala.—l1st, 88,2. end. 90. Tas 112 |114 
1st M., Iowa City& W., “tag og encane’ 104 Sls GED cdbtickectesecsvactadi M&Sit128 [128% So, Carolina—lst M.,78,’82-’88.J&J|t106 |...... 
1st mort., C. R. 1. F. & N., 1920..| 104 |...... Or’ge& Alex’ndria—ist ,68,,73M&N| 125 /|130 1st, sterl. mort., 58,g., 82~88.J&)| ..2.-- cenece 
& Tenn.—1ast M., 88, ser ips “A” 134 Paes d mort., 68, 1875............ 30 |135 Bds,7s,’02,2d M. suunenjoined A &0 SORE Re . 
Te 00 tivnesccsaccne J&3 4120 |...... 3d mort., 88° (Ree M&N| 110 |...... Bas. . 78, non-mort.......... 76 | 80 
Mo.K-é & T.—Cons. a88..1904-6.F&A | men] 88 4th mort., 88, 1880.......... M&S| 70 | 75 |'south Side, L.I.—1st,7,1887.. Mas} 100 [106 
Consolidated 6s, 1920 sin ettiattine’ J&D oid adial | 96 Or. Alex.& M., lst M., 7s,’82.J&J} 110 {112 ||So. Cen. (N.Y.)—Il1st 78, 1899..F&A Zz 99 
| phew gz., 1899, (U. P. 8. Br. Jed) - Tay ner Oreg. & Cal.—Frankfort Com.Rec.x| {66 68 |\|So.Pac.,Cal.—1st.,68, 1905-6. J&I} 106% |107%g 
2d mort., income, } er an asine jugeed Osw.& Rome—tiat M..78.1915.M&N 108 112 South western(Ga. \—Conv. .-78. TRRG| 120 |..... ° 
* Price nominal; no late transactions. The purchaser also pays accrued interest. tIn London. — 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinvep. 3 
For Explanations See Notes at Head of First Page of Quotations, 


















































































































































RAILROAD BOnDs. | Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. | RAILROAD STOOKS. Bid. |Ask. 
Summit Br.—1st, 7s, 1903..... EE i ccacchecs ets Boston & Providence. .......... 172 |173 ||Manchester & Lawrence....... 100; 156 [160 
Sunb.Haz.& W-B.—1st,5s, L928M&N| .--.--}------ Boston Revere Beach & Lynn. 100 122 (124 ||Manhattan Beach dng Bibi es onetede 100; 53 53% 
Susp.B.&ErieJunc.—1st M.,7s....-.. 100 |....--|/Brooklyn Elevated, assessm’t owe ** En popes Manhattan Railway............ 100! 247%} 25%, 
Syr.Bing.&N. Y.—consol.7s,'06A&O| ....-. 120 agenue s Montauk ........... 100; 15 | 25 larietta & Cineinnaii, Ist pref..50} 16 | 16 
Texas & Pac.—l\st, 6s, g.1905 M&S} 110 |...... BE ocnse 100} 40 | 50 2d pref..50} 10 | 10 
Consol. mort., 6s, gold, 1905.J&D)| 105 |10549|| Buff. N. y. “& Erie, leased....... _,. Lee, Pere Memphis & ‘Charleston bln aéiiates 25; 88 | 8S 
Inc. and land gr., reg., 1915.July} _90 2 || Buffalo Pittsburg’ & Western....50| 23142) 2358 )|Metropolitan (street), Boston ...50\§x76 | 77 
1st (Rio Gr. Div. ), 68, 1930..F&A| 10144/10158 | CESAR rae tee ~nieiy Metropolitan Elevated............. Open DA 
Texas & St. Louis--1st,63,1910J&D) 93 | 94 Burlington C. Rapids & North..106} 81 | 8219|Michigan Central............... 100} 1055g/1057% 
Land grant, incomes, 1920.......| -.---- 69 |\Cairo & St. Louis ........... .......] +--+ SR Middlesex (street), Boston ..... 100} 125 {123g 
Tol.Del’s & Bur.—1st main, 68,1910}; 99 |10015) Cairo & Vinc., pref. 5 p. ¢.... 2.2... {y3 | 95 || Midland of New Jersey......... 100) 37%) 39 
do 1st Dayton div.,68, 1910; ------ 981 |California Pacitic.........----.....,| -2<2+.}eeeee Mil. Lake Shore & West., pref..100} 59%| 60%, 
do 1st Ter’l trust, 6s.. 1910] -...-. 98 Camden & At feet Boston ....100} 124 {125 ||Mine Hill & 8. Haven, leased....50| 61_|...... 
Income, 68, 1910..............-.2.| +--+ 60 Onmntan, pT POR eae Enis dcecthwenss Missouri Kansas & Texas....... 100] 507g) 51 
Dayton Div. inc., 6s, 1910 ....... 50 | 65 REPS er Sees Missouri Pacific................. = 112 |112 
United Co’s N.J. —Cons. ,68,"94.Ak0O ......'.----- ne ante ‘Southern amar antiin duds 00} 6814) 68%4|/Mobile & Ohio RR., assented. . Ra ae Rah 
Sterling net, 6s, 1894..... M&S $116 {118 |\Catawissa........................ SOE BE. fececcs Morris & Essex. guar., 7......... <> (4 123519/1261g 
68, 1901..:.. M&s t120 {122 = Old, ais icbau dl 50| 58 |...... Nashville. Chat. & St. Louis.....25) 8713| 873g 
Cam. & Amb. ,mort., 68, 89 11449)...... ae eee fe a Se Nashua & Lowell................ 100} 150 1155 
Union Pac. —1st M.,6s rs 3699.1 uA «a 12149|122 ||Cedar Falls & Minnesota....... 100} 38 | 38 ||Nashua & Rochester, guar.,%..100} 60 | 61 
Land Grant, 7s, 1887- Banat A&O| -oe.--|120 ||\Cedar * a & Mo. and Ia. Ld.100} 154 |155 [|New Jersey & New York ........... ; 9 | 10 
Bink. F., 88, 1893... .:.... ... M&S] ..-.-. 130 es Va dvine ee eee N. London Northern, leased, 8..100] ......|...... 
Om. Bridge, sterl. 8s, g.,’96.A&0}{124 |128 |/Central of ORs ccncaccdoncss 100/x120 |124 ||N. Orleans Mobile & Texas..... WE oekee tebinaes 
Reg. 88, 1893 .........-....-.M&S} -----.- 12949||Central Iowa........ .........-- DE iesidhtene N. Y. Central & Hudson Riv....100| 145%/146 
Collateral trust, 68, 1908 ....J&J| ------ 11243 do 1st pret Hegectseooees BG *s coscnhccecs New York Elevated................ 108 /|10838 
Colorado Cent. sist, 88, £., EE -oincadheseneh do Tinsdueceass SY New York & Harlem............. Ce pr 30 ,, 
Denver Pac.,1st M.,78,g.,,99.M&N| ..-.. |-----. Central of Mow JOPSCY......00- 100} 10119'1015, ee: fst Qin ee pee * eas 
Kans. Pac., 1st, 6s,z.,cp. ctfs.F&A| 117 |11919}|Central Ohio.................-..-. 50| 50 |....-.. i. X. En Mitte & Waa. .2<<ccocecccce. 461g; 4/ 
do 1st M., 6s, g.,cp.ctfs. J&D) 115 |...... do SE ins phichemamediataed thE leatline 66. o do a 88 | 8 
do 1st,R.& L.G.D’d a,°99.M&N} ---.--]---+-- Central Pacific. ............<.... 100} 9919) 995) New York & New England antiae 100; 79 | 8 
do  L’d lst M .78,£.,"80.3 &J| ------|------ Charlotte Col. & Aug........... 100; 58 | 60 ||N. Y. N. Haven & Hartford ....100; 185 /|185 
do Land 2d M.,7s, g., 1886) ---.--|------ Chesapeake & Ohio, common ..10u| 29%) 3049)|N. Y. Ontario & Western... ......... 37 | 37% 
do _Leav. Br., 78, '96..M&N| ......|--.... d 1st pref...100} 4439) 45 do do OO ae 8& | 91 
do Inc.,No.11, 78, 1916.M&S| -----.|-...-. do 2d pref....100} 31%; 33 ||New York Providence & Bos...100| 148 (150 
do_  Inc.,No. 16, 78,1916.M&8} -----.]}.----- SE Nien svesndesescati 100} 62 | ..... Norfolk & Western, com...........- 28 32 
do Denv.Div.,6sass.cp.cert.| .-----| 11419)/Chicago & Alton................ 100} 139 "| ..... 0 Ry | Maha 60 | 62 
do 1st cons. M.,68,1919 M&N| 10919)...... do Peeé.7........ 100| 150 j...... North Pennsylvania............. 50/8 6O |...... 
Utah Cen.—lst M., 6s, ¢.,1890.J&J| 105 |...... Chicago Burlington & Quincy..100! 163 |164 ||North & South Alabama............} ------ Rear 
Utah So.—Gen. M. 7s, 1909....J&J| 115 |...... Chicago & Canada Southern ....... 12 | 20 ||Northern Central................50) 56%, 56% 
Utica & BV’k R.—Mort., 7s, ’91.J&J| 107 |.....- Chicago & East Illinois............. | ee Northern New Hampshire...... pO RRS Sie 
Verm’t & Can.—M. ’ ceetits ehdelandiii 49 | 50 ||Chicago Iowa & Nebraska...... 100|x152 |1524)'|Northern Pacific, common ..... 100; 44%) 45 
Mississquoi, 7s, 1891......... CS a a .--||Chicago Milwaukee & St. Paul.100} 12533) 12553) tenella 100} 8519) 855, 
Vermont Cen.—1st ot. ,78,’86.M&N| 1439) 15 do Pref., 7.100} 134 |1841o Norwiché Worcester, leased, 10.100;x160 |165 
2d mort., 78, 1891 ........... J&D| 2 3 ||Chicago & North Western...... 00| 1261 12633/|Ogdensburgh & Lake Champ...106) 5319) 541g 
Income latasien | Ses &N}| 49 | 50 0 ref., 7.100} 137 {139 do Waed., ©. . 2000 <s..sclecnacs 
Stanstead 8S. & C., 7s, 1887..J&J} 35 | 40 |\Chicago & Rock | ae 100} 142%)/14349//Ohio Central.................... 100; 35 | 354g 
Verm’t& Mass.—1st M.,6s8,’83.J&J/1103 [104 |/Chiec. St. L. & N. O........ 22... 00; 80 3 ||Ohio & cca, i dn ee pats 100! 41%) 42 
GG s Fils BE Pannnccaccsessecas PO PR Chic. St. P. Minn. & Om.,com..100} 422 3 BUOE i cvcceses 100} 116 {116 
Vick. &Mer. —IstM.,end.,78,'90.J&J| 100 [110 do Pref.100} 106 |10629)|Onio Southern Kigeheadadécconepenasl { 33 | 33 
2d mort, end., 7s, 1890...... &J| 85 | 90 ||Chicago & West Michigan...... 100} 92 | 92%9//Old Colony..................0-. 00/x130 |131 
Wabash—1st M. ext. a8, 90,ex.F&A}| ----.. 11519)|Cin. Hamilton & Dayton....... 00} -....-. 96 Gewege & f Syracuse, guar., 9.. ..50|; 135 1150 
- Mort., 76, 1879-1909........ po Pee eee Cin. Indiauap. St. Louis & Chic.100} -.--.-..}------ | RE ane et ay sare pt A Witte 100] 280 |280 
2d mort., 78, ext. 1897, ex..M&Nj 111 |...... Cin. Sandusky & Cleveland...... 0! 32 | 32% Paris é Decatur Wisden dees “eheniemebeaal 8 | 12 
Equipment, 70, 1988. .2..2. inn 55 do Pref., 6.50) §53 4 ||Pennsylvania Railroad.......... 50! 65 | 65 
General mort., 68, 1920 ..... J&D} 1015,)...... Clev. Col. Cin. & Indianapolis..100| 9524) 95% Pennsylvania Company...... ---5OI§ eee ist i 
Chic. Div., 58,1910............... 100 "|10019'|Clev. & Mahoning Val., leased. . ME) ccccgeleccces ™ (RailltheS 5O}).....- ae 
Havana Div., 6s, 1910.......J&J} -----. 04 ||Clev. & Pittsburgh, guar., 7..... ant Seenne 39 ||Peoria Dareher & Ev., ok-pule. 100} 505, 
Tol. P. & West., let 78, 1917. ..Q| 120 |1201g/|Col. Chic. & Indiana Central...100| 244] 2419||/Philadelphia & Erie............. 50} §26_ |...... 
do 1st pref. inc., cony.| ---.--]-.-... Columbus & Hocking Valley....50} 173 |185 ||Philadelphia & mong REALE 50} 2949) 295, 
MME Oe oT ccc cecd dogs Columbus & Toledo................. 120 {130 a ref, 7: nerte 50|§190 |200 
Cons. mast. 7s,1907.con., exQ—F; 108 |...... Columbus & Xenia, guar., 8...... 50] 145 ;.....- Phila. & Trenton, lnsee i - 100)*--.-.<]-.... ‘ 
1st, St. L. div., 7s, 1889, ex.F&A| 11139)-..... ihe Didieknme detlingscanen 50/100 |10014||Phila. Wilmington & Ba te 2 heh 50} $6744) 68 
Gt. West. Ill.,1st,7s, 88, ex.F&A{ 111 |...... Concord & Portsmouth, guar. 97 19U|x120 |125 ||Pittsburgh Cincinnati & St. L...50} --..-.|..-.. e 
2d, 78, '93.eX. M&N}| 111 [{11149)|\Connecticut & Passumpsic..... 100; 99 |100 |/Pittsb. &  camaeaacatr leased...50} ---.--]--..-. 
Qrmoy & pel, 1, 7! 50, ex.M&N/ 110 |...... Connecticut River.............. 00|x168 {170 do , et 3 eR Ht pak 
, ex.F&A} 102 |...... Danbury & Norwalk............. 50| 70 | 70 ||Pittsb. Ft. yt & Chie, ; guar., 7.100} 139 |139 
8t.L.K. c tN. 3 at eK ),78 .M&S| a SR Dayton & Michigan, , guar., , 31g..50| 62 | 65 Special, 7.100) ---.-- Santee 
do Om.Div. s18¢78,1919. A&O} 11912/120 do Pret., r., 8.50} 1388 |140 |, Portland Sacoé Portsm.,)’sed 6 100 1164118 
do Clarin. Br., 6s, 1919.F&A| 100 |...... Delaware & Bound Brook......100} .-.....|------ Portsm’th Gt. Falls & Conway. 109. (31 | 34 
do No. Mo.,1st M., 1895.J&1| 126 {12619||Delaware Lack. & Western...... 50| 124 |12414!|Providence & Worcester.......- 109 x120 {122 
Wab. Fund. 1907—Var. 78. F&A! .---..|....-. Denver & Rio Grande.......... 00} 11019/11019|| Rensselaer & Saratoga..........100} ------ BY 
do Various 6s..... .. F&A! 103 |...... Denver So. P. & Pacific......... LOO) -.-.-.feoeeee Republican Ln 13 deferred: 100 95 | 97 
Warren (N.J.)—2d M., 7s, 1900. BEM: tccaka Des Moines & Fort Ys | SRR 20 | 22 |/Richmond & Danville........... 10219/107 
W. Jersey—Debent. 68, 1883..M&S| 100 |...... do Pref. .| -.---. 40 ||Richmond Fred. & Pe common. 1 90 |100 
1st mort., 6s, 1896 ......... ie 119%,121 |/Det. Lancing & Merthain, com .100| 70 | 75 do do Guar. 7....100! 120 |...... 
Consol. mort., 78, 1890.. .... po Ue do do Pref.100} 114 |115 /||Richmond & Petersburg........ 100} 102391034, 
W. Jersey & At. Ist M. Oe fare: > 111 ||Dubuque & Sioux City.......... 100} 87 89 ||Richmond York River & Ches...... 80 eA 
West’n Ala.—ist M., 8s, ’88.. A&O 118 {122 |{|East Pennsylvania, leased....... SRR, .----||Rochester & Pittsburg ......... 100} 45%) 46 
2d mort., 8s, guar., 90 haehaop &Q} 120 |122 ,|East Tennessee Virginia & Ga.100} 210 |250 ||Rome Watertown & Ogdensb..100] 42 | 42 
West. Md.—End., 1st, 63, 90.. a BOD. Bueuade Eastern (Maags.)......-cc-cccccee BOG, GE F On I 6 once ccc c ccccccccccccnces 100} 6%) 7 
1st mor oie hile ARES Eastern -y a as a 100} 91%} 92 do a 100, 31 | 31%, 
End., 2d mort., 6s, 1890.. ... ) @¢) ee | OBESE EEE GTA 00; 50 | 60 |/St. Joseph & Western..............-. 20 | 25 
2a nate -spret., , 68, 1895... .. J&J} 111 [113 Elmira & Williamsport i ccossde 4, Ecsdees St. Louis Alton & Terre Haute.100} 62 
2d, end. Wash. Co., 68s, 1890 J&J} 114 |...... do ref.,7..50| 56 |...... , do Pref.100| 96 | 96 
3d, end., 6s, 1900...... ...... PE chika sdivaliane Erie & Pittsburg, guar., 7....... 50} 100 |110 Belleville & So. [l., pref...... 100; ..--- al sows 6b 
West’nPenn.—1st.M. , 6s, ’93..A&0} 110}9}.....-. nrg ag Willa ate tet I ep Gee xX152 |15219||St. Louis I.M’n & Southern.... .100| 82 | 82 
Pitts. Br., 1st M., 6s, , J&J} 112 |...... Flint & Pore Marquette TRE LLM. 36%) 37 |/St. Louis & San Fran........... oo} 51 2 
Wheeling & L. Erie—1st, 6s, g.,1910| 110%9j111% do do |, ae 102 {104 do PUR ncdes 779) _ 81g 
Wilm. Columbia & Augusta, 6s.....//118 [124 ||Frankfort & Kokomo............50)| .-.-.--|.--.-- do 1st pref..100} ...... i115 
Wil.& Weldon—3S. F., 7s, z., epee meee. Georgia Railroad & Bank’g Co.100| 180 |185 /|/St. Paul rd Ta, F 100} -.--.-]---06 é 
Winona&St.Pet.—1stM. »78,'87.J&J| 109 [...... Grand River Valley, , guar., D. < WE andenedeesane  Sameae pun bade WOOE ..ascckessces’ 
2d mort., 78, 1907... ........ M&N/| 122%/...... Green Bay & Minuesota............ 182g] 2019/|St. PRul Minn. iciciectinns 100} 100 }...... 
Wis. Cent. —1s8t, i 78, coups. unfund.| 95 (105 |/Hannibal &S8t. Joseph.......... 00; 92 | 92%9||Scioto Valley .......... ......-.2-0- 45 | 50 
1st aig sit eheiadianainenaien nea 78 | 78% do ref., 7..100| 11419115 /||Seaboard & Roanoke........... OOF. -cadcleae. ‘ve 
es GENER, TOE os ccewcccccceseccens ~ bncoces Harrisburg P. Mt. J.& L. ,guar., 7.50|*......|-.-0-. do - satiate ROGT os cofecdss ’ 
Wis. Vallev—1at, 7s, 1909...... J&J| 11349/114 ||Highland (street), Boston...... 100/x130 {132 ||South Boston (street)............ 50} x69 | 71 
Wore’r & Nashua—5s, 93-95... Var.|1101 |102 ||Houston & Texas Central...... 100} 995s| 9958'|South Carolina, assessm’t paid. 100] 50 | 55 
Nash. & Roch., guar., 58.’94.A&0}1101 (102 |}Huntingdon & Broad Top.. ..... 50/§....-. 1544/ |Southwestern, Ga., guar., 7..... 100] 130 |...... 
RAILROAD STOCKS, Par. do do Pref...50} $2242; 23 |(Syracuse Bin h’ton & N. Y....100| ...... site 
Ala. St oy —Lim., A., 6s,pref..| {1043} 11 || Mlinois Central.................. 100] 139 |...... Summit Branch, Pa...............50}] 24 | 24% 
a iciiences tnesconseoesns 6 619||Indiana Bloomington & West., new) 5549/ 5549/|Terre Haute & tndianapolis. cece sscess bicnee 
albany & Susd oo. Guar., 7...100| 126 |130 ||International & Gt. Northern..100/ .-.....|-..--- iTexas & Pacitic................. 100} 6833) 68% 
All x Seen TT cnendenhoamas cies BE ennaspieccass fowa Falls & Sioux City........ 1 90 | 9019||Texas Central & St. Louis..........} - ..--|-. cane 
Atchison To ka & Santa Fe..100} 14619/147 eft’v. Mad. & Ind’p’s, l’sed. 7..100} ......|..-.-- Toledo Delphos & ee ssa .100| 339| 334 
Atlanta & atathe Air Line ...... 8119} 83 |'Joliet & Chicago, guar., 7...... 13619/13619]|Toledo Peoria & Warsaw....... 2OGE ic sccctees ose 
Atchison & Great Western.........| ------|---.-- City Ft. Scott & Guif...100| 95 | 95 yo yo 1st pref.100} ..... pleccces 
_ Atl. & St. Law., leased, 6, £....100/{129 (131 do do Pref.100| 134 {135 2d pref. .100 Sele 
Augusta & Savannah, i ced) -cccccfececee Keokuk & Des Moines.......... 100} 2749) 2742!'United x a. RR. & C. Co..100} .-...- 200 
Baltimore eG cccnceceearces 100} 200 {205 do f....100! 55 } 55 || Union Pacifiec.............. 22-200] 12938/129% 
do Pret. 6... cece BOGE <dcc. bodccks Lake Erie & Western........... 100} 617) 617 /| Vermont & Canada, leased..... 100} 18 } 20 
do 2d, pref........... ase [eqeoes Lake Shore & Mich. $0..........100] 12814|128%3|| vermont & Mass., leased, 6....100) 135 [136 
Washington Branch. ........ 00| 200 |...... RI WI on ccnsincnisccccads 50. $61 | 6149||/Vicksburg & Meridian, assented...) 15 | 27 
Parkersburg Branch.......... 100} $1249) 13%9)| Little Rock & Fort Smith....... 100; x81 814||Wabash St. Louis & Pacific..... 100} 5934) 59% 
Boston & Albany................ 100} 17449175 ||Little Miami, penen. 8 guar.. .. 50) 143 |...... do do ef.100} 9449) 95 
Bost. Clint. Fitchb. & New Bed.100} 42 429) | Little Schuylkill, 1 “ge? 50) §56 |...... Jarren (N. J.), leased, 7........ SO} ..ccce osecee 
do do Pref.100| 132 |13249/| Lon iitadinmedinanhesacseods 50} 63 | 63 ||Westchester & Phila., pref PEE Se ccpersls cadeo 
Bost. Con. & Montreal.......... 100| ......|...- is Louisiana & Mo. Riv.,Com.-“..100} 28 | 28 ||West Jersey. ........---.---+-0-+ 50| 36 |... 
do Pref., 6...100} 104 /|104 . guar..| 48 | 48 ||West. Maryland.... ............-... 17 | 18% 
Boston eee > ee Pert -.».-|| Louisville ° Nashville. ......... 100} 106 {106149)| Wilm. Columbia & Augusta.... ...- 11019) 111%¢ 
Bosten & Lowell................ 500} 107 {108 ||Louisville New Albany & Chic.100) 107%/107%||Wilm ’n & Weldon, jeas’d, 7. ise 90 |100 
Boston & Maine, Seeeniienunnihieres 100) 16419/165 Lyon & Boston (street)......... 100| 135 (137 {| Wisco IEE s cqrscrarquescoest 28%)| 29 
Boston & pate = BRP Be. ccerenssn 18 | 20 DOOR BARRIER coe codccccccopensl congee | oommelas.* -....-—. °° Seweetense ener eo] «scene = 
na niete 69 | 69 ||Maine Central .................. 100! 40 ! 45 |iWorcester ‘& a counson 100 x64 6 
e Seas ai ; no late transactions, + The purchaser also pays aecrued interest. {In London. § Quotation per share. 
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_ BANK STOCKS. Bid. | Ask. BANK STOCKS. Bid. (Ask. I BANK STOCKS. Bid. | Ask. : TNSURANCE Stocks. | Bid. Ask. 
BOSTON. ‘German National. 100! ...... ‘135 ||Manufacturers’ Nat.25} 29 |...... ‘Factors’ & Trad’s’ Mut.} 80 BS 
Atlantic........ .. 100) 15279'154 ||Kentucky Nat..... 100; 136 |...... Mechanics’ Nat....100] ...... ----..||Mobile Mutual...... oe ee 
== --100) 12642127 || Louisy. Banking Co.40; 200 /210 |iMerchants’ Nat.......' ......\...... (Planters’& Merch.Mut| 42 | 45 
Blackstone ........ 100| 116 |116%2||Masonic.. ......... 100) SD? Feosane Nat. B’k Commerce.50) -...2./ 22222. Stonewall............. 95 |100 
SSS 100! 108 [|110 ||Merchants’ Nat. EP Syosesc Nat.B’k Germant’n.50} ......!...... Wash’ton Fire &M..50! 40 | 45 
Boston Nat........ 100) 128 /}128%9)| Northern of Ky .. 100 a ‘Mescaua Nat.B’KN. Liberties 50) 145 [...... NEW ORLEANS. 
SARIS: 100) 127%/128 | b aap RS 100 seseee 106 Nat. B’k Republic. 200; 120 |...... Crescent Mutual.... ..| 1091111 
: inte. (Nat.).. .100} 106%/107 |!Security..... ...... 100! 148 150 N itional Sec urity . RN eI Factors’ and Traders’. X11Lits L1G1g 
Broadway .... .... 100} 94 | 9429'|Third} appara ----100) 115 |...... |Penn National...... BE eusedelececes Firemen’s.... ......... CS focacs. 
Bunker Hill....... 100; 176 {178 || Western........... 100! 107 (110 |, People’s........... I hide, «toate \iGermania.... ......... Te cary 
ie A aE ES 100} 120/121 West] ag é g¢ .. Ye meageey ‘Philadelphia Gl veeessttiecne eRe ey Nee 
Dl veskeeper-cvedss 100} 121%4/12149 MOBILE. a Second Nat........ St sewbasl ovens PN alicucs vocncaiies 85) 37 
Columbian......... 1 145 {146 ||8ank of Mobile.....23) 27 28 ‘Seventh incsdsee ST Wpacciia Se duvet duseGuidcdeae aes ae Bite. oe 
fi Commerce.... ... 100} 126% 127 ||First Nat.......... 100; 1290 |...... ‘Sixth Nat.......... tains, Sat \Latayette.... ......... 55lol 60 
- Commonwealth ...100) 130149)131 ||Nat. Commercial..100} ¥9@ (100 Southwark pat... RE. BA. Merchants’ Mutual . 11015'112ig 
: Continental ....... 100} 12649/121 MONTREAL ‘Spring Garden ....100} ......|...... Mechanies’ & Traders’ 1154/1161, 
} SS cnn nelows paesd 100; 120 /121 British N. America....| 103 10319 22d incase soudl ES, REE. New Orleaus Ins. Ass’n 3D 40% 
tm th il 100; 122 j|123 |\Commerce.......... 50}; 146 [14649/|Third Nat.......... EE BGR New Orleans Ins. Co . a aan 
q Exchange......... 100} 14479)145 |} Dominion........... 50} 17149)...... {Union Nat.. ........ ROPE ae People’s... .... 5 aaa MO 4h ced: 
E EE tnt none add 100; 11642/117 || Du Peuple.......... 50! 93 | 95 |iWestern Nat........ ee eee Sun Mutual............ 4) # Gaaeer 
es Faneuil Hall...... 100} 130 |131 || Eastern Townships 50} 116 (118 | West Philadelphia.100} ...... ia ae LZ2*el 5... 
“ First National..... 100} 20743/210 |' Exchange ......... 100} 138 /139 PORTLAND, ME. NEW YORK. aa 
B First Ward........ 100; 103 {105 || Pederal............ 100} 154 |...... ‘Cumberiand Nat.. .40}) 57 | 59 American ...... ....! 162 4170 
ay Fourth National. .100 108 /|199 |/Hamilton ..... .... ROG BER F.s200. iCanal Nat......... 100} 160 1162 |;American Exch...100} 113 }1vz0 
ig gl 100} 124 |12419) Hochelega......... a ares \Casco Nat......... 100° 154 [156 |iBowery. weer FF hee F 
as RSI Rabe 100} 112% 11. (mperial........... OS: ff ae ‘First SE 100, 154 {155 |i Broadw ay oh ioe See 25| 215 1225 
qj Hamilton........ -100} 122, {123 ‘| Jacques Cartier...100) 10112'102 |/Merchants’ Nat..... 75) 110 112 |iBrooklyn... ........ 17} 195 j..... 
Zi Hide & Leather ...100; 117% 118 ||Maritime.......... 100} ....-- eevee. National Traders’.100) 152 {154 Citizens’... .......... 20} 165 |175 
Howard........... 100! 130 |13014'| Merchants’.........100 12249) 123 j} RECSEOED, VA. a Re 70| 128 [130 
a Mawatactarers’. . -100| 10942/110 || Wolsons..........--.50} 11 ---- ..City Bank. ........ R ae SSRI 100) 135 |...... 
eS 100} 10944/10919)\ wfontreal...... .... 2 aie) 19214' First Nat Ree 2 00} 135 [...... ee as 6 SO ae 
‘ Marketiirighton). 100 135 140 Nationale. .......... ff. ae Merchants’ Nat.. 100 Li4ig]...... Commereial.. ...... 50 100 L105 
a Massachusetts ....250 i212 122 |/Ontario....... ..... 40| 89%) 893;'\Nat. Bk of Virginial00{ 96 | 97 Continental ....... 100; 225 }...... 
oF Maverick.......... 100) 255 | 260 Ete Peace: 100) 1104%)......|| Planters’ Nat...... 100! 130 |...... aA RE 40} 215 }...... 
J Mechanics’ (So. B. 1200 131/132 SRNR IAG, 2a: 104 (105 ‘State Bank of Va.100/ 105 |...... Seiwive a 100} 95 {100 
Merchandise.... .. 112 (11219) Toronto............ 100; 152 {154 ST. LOUIS. Exchange...........30, 105 {110 
Merchants’ ........ 100 149 {150 |\Union.............. et: Me Toeeess Bk of Commerce..100) 350 |...... Farragut............50] 120 }...... 
Metropolitan occesce 100 12549 126 Ville Marie........ 100 464 oc ecee ‘Comimere Fae 200] 260 i...... Firemen’ s. na 07 103 
Monument ........ 100} 203 204 NEW ORLEANS. i ‘Continental. ... ... 100} 130 |...... 'Firemen’s Trust....10| 107 }...... 
Mt. Vernon........ 100 12642 127 |'Canal & Banking. .100; 125 |130 |, Fourth National ..100) ......)07777" 'Frank.& Emp’ium..... > gs eee 
A New England..... 100 152 LoS |) Citizens’........... 100) 115 (117 ‘International 2060 EE Ee Toc ent ‘German-American 100] 182 1196 
Bi i cntnibdinsewacies 100) 139 140 Germania Nat..... 100) 125 (130 | Mechanics’........ 100! 107 j...... iGermania.......... 501 160 }...... 
+ North America....100/ 117 |117%!\ qipernia Nat...... 100} 116 |...... \Merchante’, Old.......] ......1...... RM Re, OS tos 
Old Boston.......... 50} 63 6312') Louisiana Nat.. ..100' 115 [120 (|iMer chants” Nat ...100} 118 |......l|\Greenwich.. ....... 25) 260 f...cce 
He ESTES: 100} 115 [116 TD ccassccinial auce>sietheds ‘St. Louis National.100] 107. |27777” Gui ardian......... 100] @S -4..ccc 
# i :<neescouns 1009 164 169 || Mutual Nat........ 160) ESO 1.....- ‘Third National....100); 101 |...... \Hamilton...........15} 140 1150 
Redemption .... .. 10C@; 139 | 135% |New Orleans Nat..100; 260 |...... ‘Valley National...100@) LOL ]...... ‘Hanover. woe CU 
‘ Repu®l TNS. 10c} 231 {1319)| People’s.............50! 57 | 60 |i SAN FRANCISCO. ‘Hoffman............ 50} SO | 87]g 
; SL, deco ceuai 100} 126 {12649)\3tate Nat.......... 100, 120 j130 | Anglo-California ......] ......1...... | ae aSanber ERs 100} 158 {...... 
“ Rockland ......... 100} 140 /141 Union Nat....... 100, 114 (118 |! Bank of California....| 142 [07°77 \Howard.............50| 123 4130 
z Becond Nat........ 100] 153} 15391) NEW YORK. First Nat. Gold....100} 114 | ..... Importers’ & Trad..50} 99 |....+. 
a BOOUBIEY.....c0- oo. 106) 480 {190 jAmerica...... .... ee 137 ||Grangers’ B’k of C.100] ......}...... \Irving...... ..-...- GL ae BNA 
i Shawmut..*. .... -100] 122 {123 |' American Exch’gel100! .--.-. 129 ||Merchants’ Exch..100} ......!...... I 2 Cet Sat 50 1. ucice 
4 Shoe & Leather....100| 114 /1149)' Broadway.......... 2513230 |...... Nat.Gold Bank& Tr. Co} ......}...... Kings Co. (B’klyn) .20} 200 {210 
4 Ste es Sa AC 100} 125 |: 2572!' Butchers’& Drovers25 tLLo copiutee ne ad tied 'sa'oa ke i” eee Knickerbocker... ..40| 63 | 67 
i uta ‘cone cose 100} 125 |1259/' Central National. .100'!.-...- i34 || Wells, Fargo & Co.....) ......).0.... Lafayette (B’klyn) .50] 112 [116 
es Tere Nat........ -100} 10712!108 |'Chase National. ---100 ee +eey FIRE INSUR°’CE SAR ag 100} 90 | 95 
f TL bcécccee nos 106} 10442105 | Chatham............ S513110 |...... STO Ss. se 75 
eae 100] 12549)126 Chemical Sl RN m8 100 1781 ecules BALTIMORE. poe Isl’d (B’klyn). 50 115 j118 
aR 100) 1514¢/152 | City................ 100}'240 |[...... Associate Firemen’s.5| 7 |...... Lorillard............ 25] 60 | 70 
Washington.... ...100) 138 [1381 ‘Ci __. aaa 251°200 |....:. Baltimore Fire Ins.10} 27 |...... Manuf. & Builders’100] 145 {150 
Webster...........100} 111 |111%/'Commerce......... gay RES Firemen’s Insur’ce.18} 25-| 26 |'Manhattan........ 100 1:0 {115 
BROOKLYN. Continental since 106);.--..-|125 || Howard Fire..... a - 5 | aS Mech. & Traders’... SOD. Bicckive 
Atlantic (State)....... 375 }....-- ‘Corn Exchange ...100];160 |._.... Maryland Fire......10} ......}...... Mechanies’ (B’ kiya 150 {160 
Broo st Nat ee decenhocevos 110 jil3 |. Rast River.......... 25);100 {..... Merchants’ Mutual. 50 padeétle deonn Mercantile.......... BS § 9O 
; First National......... 220 {230 |'Eleventh Ward..... 25| secebccedes National Fire..... .-10} 11%! 12 |iMerchants’.. ....... bo 125 {130 
FS ER ndavides ance wcen 110 /115 | \First National..... 100/;800 |...... _ BOSTON. Montauk (B’klyn).. 50} 115 {...... 
i City National pasqeepes 240 /|260 Fourth} National...100/7121 [...... Americau F, & M..100/X137 |140 [iNassau (B’klyn)....50] 150 {160 
#4 Commercial ........... 95 {105 |/Fulton.............. BO0\;13G |... 5, TERRORS 100/x141 (144 |iNational.......... S7ig 115 }...... 
4 Long Island........... 100 |103 | Fifth Avenue...... 100};360 |[...... Peep: 100} 151 {152 {/New York City........| 70 |...... 
Manufacturers’. seueee 96 {100 | Gallatin National ..50 PE. Seaman Commonwealth. ..100} 93 | 94 N. Y. Equitabie..... 35} 155 |..... - 
; Mechanics’............ 180 /185 German American. .75} {99 |...... Dwelling House...100} 119 [122 |iNow york Fire....100} 110 {...... 
. SnGbt wedousdeoase 170 |190 |'Germania..... .... ee eee ence ones coe of 100) 150 |152 |\Niagara.... ......-. 501 185. }.....- 
Brooklyn Trust....... Sa Sennena 'Greenwich.......... nt cesses | Oh Mey . _« RD 100; 188 /192 |!North River........ 25} 112 |115 
CHARLESTON. \ arr BO] .---- |...... | eS 100} 60 | 65 |!Pacific.............. 25| 230 |240 
; B’k of Chas.(NBA) 106) --...-..]....-. |Hanover........... 100] 230 }...... Manufacturers’. ..100) 145. |147 |!park. 777 ....100] 125 1130 
4 First Nat. Chas.. .100} ......j...... Emporters’ & Tr...100}3250 |...... Mass. Mutual...... 100} 11619/119 |i peter Cooper ba Sc am 90] 200 |..... ‘ 
People’s National. 100} ......|...... |{rvi DE wane o0 50): 132 Lee K Mercantile F. & M.100/ 141 {143 ||people’s........ 50 i” fae 
CHICAGO, Leather Manufts..100; 140 (147 |/Neptune F. & M...100] 132 |133 Phenix (B’kiyn) .. 135 {140 
Commercial Nat...100) ....-.)...... Manhattan ip BE 50;;140 |...... North American ..100; 125 |123 |!Relief..... .. 272" Oo} 90 | 95 
Corn Exch. Nat.. .100) ......{...... ,Manuf. & Merch’ts.20} ..-.--|..... Prescott.... .... -100/ 125 /130 Republic ahdlatalai da 100} 89 | 85 
Fifth National ....100} ......|...... \Marine............ 100;;150 |...... ee SS wees Rutgers’........... 100/150 }...... 
| First National..... MEE <eocsclesmecs Market nthe Ciabishes. 100);130 |...... Shoe & Leather. ..100! 143 |144 j/gt. Nicholas.........52| 60 | 65 
Hide and Leather.....| ......|...... Mechanics’. ........ 25/3150 |...... Washington.... ... 100; 150 {155 |iStandard.. .... ....50| 126 }..... 4 
= Home National ...100} ......!...... ‘Mechanics’ B. Ass’n50} 90 |...... CINCINNATI. | euteaecaenset aeceneneants 100} 118 {123 
Merchants’ Nat.. .100) ....--|...... |Mechanies’ & Tr.. .25/{104 |...... Amazon(new stock) 20} 80 | 85 Pia ae 
Nat. B’k of Illinois.100} ......|- 22... 'Mercantile ........ 100);115 }... .. jCincinnati.......... 25) 140 |......|Stuyvesant.....-... 251115 }...... 
Northwestern Nat.100} ......|...... ‘Merchants’. ........ 50) 131 j...... Citizens’.... ........ Bl coscee 110 |'Tradesmen’s........ 25| 105 1110 ‘ 
' Union National. ...100} ......|...... | Merchants’ Exeli'ge50 ap RRS Commercial... .. ....25) 160 |.._... United States....... 25| 132 }..... ‘ 
i Un.S8tock Y’ds Nat.100} ......|...... Metropolitan ..... 100} 163 |...... EARIO. .2.-220000 005 100} 110 /115 |iwestchester......_. 10} 115 f...... 
x CIN CINN TI. si NOSS8AaU.... .. Seccce res a Enterprise cee ecsce ° 20 80 &5 Williamsburg City. 50 210 Jaahae 
3 Citizens’ National..... BPP Toncoss Now ae 100/140 |...... Eureka............-. 20) 145 }...... PHILADELPHIA.§ 
First National......... 215 /218 |/N. ¥. Nat. Exch’ge100} ......)...... Firemen’s........... 4 eoTe eee American Fire ....100| ......]..... ‘ 
Fourth National.... _. 160 |165 ||New York County.100} ......)...... Germania........... 20 103 /105 |\Fire Association. ...50} -.....{-.... % 
an National see. 110 s+seee | Ninth National. .-.-100,{120 renuve RESALES 105 Franklin Fire ..... Poe Se 
Merchants’ National..| 125 [130 | North America .... 70/}106%4'......||Merchants’& Manut 30 nhin «dulanc wack Delaware Mutual...25} ......|..... ‘ 
Nat. Lat.& Bk.ofCom.| 160 {1€5 |) North River........50/*102 |.22."° Miami Valley....... 7 100 |\Ins. Co. of N. Am’ca 10] ...... 37 
Second National ...... 120 /125 (Oriental TP: | a Re National........... 100} 135 |...... Ins. Co. State of P2200! ......}....-- 
Third National........ 220 |225 |! Pacific............ ns + tos6kn sancoent 20; 75 | 80 |!Pennsyivania Fire100| ......}...... 
HARTFORD. | TEES 100; 161 (170 Washington ceccecece eS Ras oa Lumbermen’s a ange SL Bae: $2 
: * - Saget a 123 (132 || Peopie’s............ 25/120 |...... Western 25; 150 }...... Spring Garden...... 50] 122 j12 
American Nat.. ... Sm 4-74, BEMOMER. ..n..cciccces ;20 | ee eee HARTFORD, CONN. a a GS pert 
Site Nat Oak Nat. “i00 135 j|138 ||Republic........ .. 00}'145 4150 || #tna Fire......... 100'x235 (240 |ivnited Firemen’s..10; 28 %s}..... os 
a» aiheadatnh 100| 95 |100 | 3econd National. 100 ---se|-..---)/ Atlas Insurance...100) ......] 25 RICHMOND. 
cera River..30; 37 | 43 ||Seventh Ward..... Esc wane foocace Connecticut ....... 100) 143 |145 |iGity ............... 23 | 23% 
ar & Mech. Nat. 100) 130 |......||Shoe & Leather....100| 130 |/..7"" Hartford.......... 100} 300 |...... Merchants’&Mech. 100 93 5 
es eoedthbe 100} 120 {125 |\St. Nicholas........100} i25 |......|!National..........:100]x140 |145 Virginia . 341g] 36 
Harton Nat....... 100} 169 |...... Stateof N.Y... .... 00; 120 |125 Ete wosectone 100/x120 |123 Virginia Home .... 25] 271a}...... 
ercantile Nat....100| 126 {128 ene ratennell 403122 }j...... PRGAK <000-2- once 100; 205 [212 Virginia State... .... 25} 32 | 35 
National Exchange. 50; 76 | 80 jjUnion.... .... ......50) 150 |...... }/ Steam Boiler... ..... 40; 65 | 7 8ST. LOUIS. | 
Pheenix Nat....... 100; 170 |...... PHILADELPHIA 6. LONDON. . American Central..25i ......1...... 
ee 100) 114 /120 || B’kofN. America .100) 274 |...... Common Union.£5} 2519) 26'¢/\Citizens’...... _. gpa Oar 
LOUISVILLE. Central National..100) ......!...... Guardian........... 50] 78 80 iiJ > onan es & Ss 9 Si ne pe ERLE. ee ® 
Bank of Kentucky100} 144 |...... City National....... 50] 106 |...... fperiol WMO. esccos 25/ 161 1164 j|\Marine........_...100] .... 72. zy 
ank of Louisvillel00| 92 {-.-... Commercial Nat....50| 67 |...... Lancashire F.& L..25) 87%) gig SAN FRANCISCO” | 
a National.100) 126 [127 |\Commonwealth Nat50| ......|..- London Ass.Corp.1219} 66 | 68 |!California......... 1004 123 {125 
--  . . .  }£>?-— BiBVccccoescca 100 “-+eees 1306 Consolidation Nat. .30 66 -eeees Liv. & Lond. &Globe. : 22 227%, Commercial ek Og Wek. io 110 Li 
, Palle cit ow fe TobaccolOo 8919) 90 | Corn Exchange Nat.50| 66 '|...... North’n Fire & Life .. 59 | 60 |!Firemen’s Fund ..100} 122 |....., 
F. armers’ of Ky ...100| 105 (107 Eighth Nat........ St. 2ONe., to neewe North Brit. & Mer. say 662! 67 Home Mutual.......... 1its {120 
Farmers’ & Drov. 100 BOT | ecccee First Nat.......... RN Se ge Queen Fire & Life.. .1 4 414| State Investment. 100} ease 
at....... - --100' 143 |...... Farmers’&Mech.N.100| 13i |... ‘Royal Insurance... .. 3} 3319} 33% )|!Union.............. 10¢} 123 |...... 
German Ins. Co.’s.100} 103 |...... Girard National ...:40) 88 {...... PRs Katguaccun woe OT lgh.. cece: 
German....... e--+-108).106 |......''Kensington Nat.....50' 62 |...... ‘Citizens’ Mutual...100! ..._.. 70 : 
ne rT ett, nee ait 
* Price’‘nominal; no late transactions. { Last price preceding June 30, § Quo‘stion per share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvuzp. 
For Explanations See Notes at Head of First Page of Quotations, 
CANAL STOCKS. Bid. | Ask. MISCELLANEOUS. . | Bia Bid. | Ask. | MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. 
CANAL BONDS. EXPRESS ST’CKS ‘Naumkeag (Mass.)100 x120 |122 |! Buldomingo.. ...... 50} 1°85} 2°00 
Albermarle & Ches.— Adams............. 100] 137 |138 |\N. E. Glass (Mass.)375| 76 | 80 |/Bullion............ pees sginaiba 
1st, 78, 1909... .J&J| .-....|------ Ame a ial eee i 00; 82 | 83 | Newmarket.... ....... 'x525 |550 || Bulwer.... ........ 100} 2°60}...... 
Chesap. & Delaware— United “States caminn 100} 70 | 72. | Pacific (Mass.)...1000 x2600/2650 || Calaveras ........... 1 "ESivaces ° 
lst mort., Gs, ’86J&J| ......|--..-- Wells, Fargo & Co.100/ 13014|135 |! Pepperell (Me.)....500/1115 {1120 earenente B.H....100; 10} 190 
Cuesapeake & Ohio— = BRBLEGRAPH 2 ‘Rich. Bord’n(F.R.) 100} 98 {100 |) California ......... 100! 1°30) 1°40 
6s, 1870. -Q.- 61 65 STOCKS. /Robeson (F. Riv.) 1000/1025 |1100 ‘Carb. Hill.......-.-. ‘26; °32 
Delaware Division— American District.100} 465 3! 4653)|Sagamore (F. Riv.) 100; 145 [149 fw on Sipltaaopciatains SR 2 onene 
6s, 1878 .... .... BOT csccishcéescs ‘American Union ..100| ......]...... Salmon Falls(N.H.)300'X400 /410 ||Cherokee........ ... 10) 1°50} 1°65 
Delaware & Hudson— ‘Atlantic & Pacitic..25| 5t | 60 |\Sandw.Glass(Mass.)80) 58 | 61 ||Chrysolite......... 50: 54g | 5% 
Te, Beioccherces CS ARID Ti PERBRUM. ...cccccc. .—lU[/Se CS Shove (Fall Riv.). 100) .----. 145 ‘Cho icnedets etka OO! « cccccksdtees 
Ist ext., 1891..M&N} ...... 119 | Gold & Stock ....... 4s) ee eer Slade (Fali Riv.)..100} 110 [115 }/Climax ........ 2... 1()) -.---. ‘58 
7s, 1884......... J&J| 110 |...... Internation’! Oc’n. 1cd eens ae ‘Stafford (Fall Biv.) 100) ---.-. 150 ||Consol. Imperial ..100; ‘145; ‘19 
Coup. 78. 1894.A&O0} ...-... 120 Mexican .......... i Se ‘Stark Millis (N.11.)1000, 1315 !1325 |'Consol. North Slope... ecccccfccccce 
Reg. 78, 1894 ..A&O} ......|120 |/Souther né& Atlantic 2 25) 80 |......)/Tecumseh (F. R.). 100! 130 }|140 | Consol. Pacitic.... 106, _*50}..-.-. 
1st Pa.D.cp., 78, M&S! 128 }...... West. Unionex-cerlU0U}| 881g! 88% IThomudlice Mass. 31000] 950 |1000 | Consol. Virginia...100} 2°75} 2°90 
do reg. "7s M&S; 128 |...... TRUsT CoO.Ss ‘Tremonté& S.(3fass)100) 175 {L7G }'Copper Knob....... a are See. 
James Riv. & Kan.— STOCKS. Troy C. & WV. (F.R.) 50Q) .--... 1200 |'\Crown Point....... | eee Sree 
lst mort., 68...M&N! ......]--.-...- Brooklyn Trust ....25) 148 |...... ‘Union C.Mf. (F.R.) 100} 200 [210 Dahlonega talented Lb, cecaes 03 
2d mort., 638.. _.M&N| -.. --j------ Se ROG) 17S te cee Union Mfg.(Md.s_.....) ------ 30 | Dundenberg ..... .. BE sesaue ‘80 
Lehigh N: avis ition— EGuitable.......... 100; 60 75 || Wampanoag(F.R.) 100) 180 }..-... EE os sadcvcucees. 60} “70 
6s, reg., 1884....Q-J} 106%2/107 || Fa:mers’ Loan & Tr.25! 245 |... .. Ww ashingt’n(Mass.)100} 97 | 98 |; Durango............. B) .o-seak Se 
RR. 6s, reg., '97,Q--F nti 21 bey autile ........ oo gpa spaiee. W eed Sew. M’ e (Ct. ) 25 16 13 'E mp. Utah........ 100) 1*°50}..... " 
Deb.6s, reg.,’77,J&D)| .--.-.[--+--- N. Y. Guar. & Ind.100; 130 |...... \Weetamoe (F. R.) 100) 110 1 ho Eureka Consol.... 100) *29ef-..... 
Conv.6s,reg.,’82J&D!) ..-...f--- «- N. Y. Life w Trust..100} 385 |....-.||Willim’tic Linen(Ct)25) 8o 90 |/Father De Smet .. 100 D  F.cesee 
do 68,¢.,7rg.,,DUIM&S} -----.}-----.- Real Estate Trust.100| ...... 7O |' York Co. (M 750; 1: 235/ 1250 | Findiey ES MA 1} 25 28 
6s,¢.,cp.&rg.’97J&D! 114 [116%g]|Union ............. 100} 200 |...... COAL & MIESCEL,. |Freeland. .......... ZS) eee 50 
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t Tue purchaser als) pays accrue I int. 


t In London. 
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Juvestments 


AND 
“STATE, CITY AND CORPORATION FINANCES. 


The Investors’ SUPPLEMENT contains a complete exhibit of thé 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 


charge to all regular subscribers of the CHRONICLE, Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


St. Louis Bridge Company & Tunnel R. R. of St. Louis. 


(For the fiscal year ending March 31, 1881.) 

In the annual report just issued, Mr. Solon Humphreys, the 
President, says nothing of the recent reported transfer of the 
control of this property to the Wabash and the Missouri 
Pacific. He remarks: “Since my last report the com- 
mittee of reorganization in London have settled their final 
accounts with Messrs. J. 8. Morgan & Co., and other credi- 
tors whose debts had to be assumed under the purchase. 
Messrs. J. S. Morgan & Co.’s debt, originally against receiver’s 
certificates, was reduced by payments out of earnings to $270,- 
533, which was discharged in first mortgage bonds, according 
to the terms of the bondholders’ agreement. The other expenses 
of the reorganization on both sides have been covered by the 
sale of $144,000 bonds, leaving $226,500 available for capital 
purposes, as follows: 














I a i i ate nl ill $5,000,000 

Reserved against old first mortgage.............. $3,945,000 

Reserved against funded coupons................ ,0 

Payment of J. 8. Morgan & Co.’s debt........ .... 270,500 

Reorganization expenses.................... beens 144,000 
$14,773,500 

Balance.... eeeeeeeeere eee eeeeeeeeeee eeeeeeae eeeeeeece - 226,500 
$5,000,000 


“The balance will be, and partly already has been, availed 
of to take up and pay all outstanding indebtedness for the 
prior liens which formed part of the cost of the Bridge prop- 
erty, the real estate which is now controlled by us and the cost 
of completing the system of new construction of the Bridge 
and the ventilation of the Tunnel, and to add to our equip- 
ment in a sufficient way to transact the business in a satisfactory 
and economic manner.” 


G@OMPARATIVE STATEMENT OF EARNINGS AND EXPENSES FOR EACH OF 
THE THREE YEARS ENDING ON MARCH 31, 1879, 1880 AND 1881. 























Earnings. 
1879. 1880 1881 
Tolls upper roadway............ 155,305 $163,511 $191,789 
Tolls lower roadw’yandtunnel. 642,544 731,621 885,995 
BSwitch’g and other term’litems 25,761 33,807 48,80 
Pool deficiencies................ 1,652 4,305 5,779 
ha paiutattinde cath adie 3,039 2,564 6,249 
Total receipts. ....... ....... $828,303 $935,810 $1,138,627 
Expenses. 
Year end’g Yearend’g Yearend’g 
Operat’g expenses and taxes— Mch.31,’79. Mech. 31,’80. Mch.31,’81. 
Upper TOREWAY......... ccccccee 4,262 $33,863 5,756 
Lower roadway and tunnel..... 372,253 374,356 489,076 
Other expenses— 
RMatiway rentals. ........ccc.cos- 157,549 102,529 119,216 
Pool deficiencies........ ........ 17,244 31,902 65,956 
SS ET 19,851 ,749 . ° 
Construction, equipment, &e... ...... 28,435 140,706 
Total expenses ............. $566,899 $542,972 $826,293 


ABSTRACT OF ABOVE TABLE, SHOWING THE PERCENTAGES OF EXPENSES 
TO GROSS EARNINGS FOR EACH YEAR. 


—For year ending —For year ending -—For year ending 


Mech. 31,’79.—~ Mch. 31, ’80. Mch. 31, ’81.~ 
Amts. Per cent. Amts. Percent. Amis. Percent. 
Tot. 8 earn’s. $828,303 35,810 $1,138,627 


To operating 
exps. and taxes. 372,253 44°94 


Net earnings ..$4156,050 
Non-oper’g exps., 

hew construc’n 

& equipment .. 194,645 23°50 


374,356 40°00 
$561,453 


489,076 42°95 


$649,550 





168,616 1802 


337,217 29°62 





Net earn’gs in 
excess of all 









































expenses..... $261,104 $392,837 $312,333 
PROGRESSION OF EARNINGS AND TRAFFIC. 
Gross Net preteaton Pessen- 
earnings. earnings. eight cars. ers. 
Se $287,527 None. 16,364 one. 
PP iwvesceood 445,446 $164,335 45,027 496,886 
|) rr 655,054 219,777 79,782 601,483 
i Diewesoce 690,604 219,598 81,227 647,294 
IS 800,889 261,404 105,12 719,178 
needa’ 898 697 392,837 121,20% 1,014,976 
BA bbssced 1,138,627 452,035 140,128 1,083,892 












































The report states that the total number of loaded paying 
freight cars which crossed the bridge during the year was 
140,128, an increase of 18,925 over the corresponding period 
of last year. The same competing elements to which at- 
tention was directed in the last annual report were in force 
during this fiscal year, to prevent our carrying an amount of 
through freight proportionate to the amount which is con- 





== 
trolled by the St. Louis roads, and hence our statistics show 
only 24,136 through cars out of the total number of 140,128-- 
the balance having been handled locally at our depots. The 
| total amount of through tonnage is, of course, larger, because 
much freight, especially package merchandise, is billed to St. 
Louis, handled at our depot, and by us rebilled again to points 
beyond; but for purposes of statistics that kind of freight can 
only be classed as local. Much of the through freight, espeei- 
ally grain, had to be carried at reduced rates, averaging one 
cent per hundred pounds; but, nevertheless, the average 
gross toll realized per car was $4 25, an increase of 2936 cents 
per car over last year’s average. 
INCOME ACCOUNT 1880-’81. 
St. Louis Bridge Co. 
Five-sixths of $312,333; this being the total amount 


of all net earnings in 1880-’81...................... $260,277 
Interest on money deposited in New York.......... 3,183 
$263,461 
Deduet. 
Six months’ interest, to April 1, 1881, on 3,945 lat 
EEC: SELON A EE GE «...-$138,075 
ESE SEL St 1,380— 139,455 
Net income for the year 1880-’81.................... $124,005 
Add amount to credit on March 31, L880............ 189,672 
Total amount to credit of income account on 
March 31, 1831 (for net earnings from March 
RZ > Eee OO EERUE Oho BOSE ie cccdcwsesceccccces $313,677 
Tunnel Railroad of St. Louis. 
Amount to credit of income account on March 31, 
Sn atennatinhhé need eehhamessebiebateh taabeeehe $43,589 
One-sixth of $312.333; this being the total amount 
of all net earnings in L880-81 ...... A SEE $52,055 
Interest on money deposited in New Yerk ........ on 552— 52,608 
$96,497 
Ded uct. 
Dividend No. 2—April 15, 1880—2% per cent on 
0 cin deocbsiiii aunrakabescunechton $31,259 
Dividend No. 3—October 15, 1880—214, per cent on 
TERRACE RO gare bee ape 31,250 
Commissions On same............-.-. OG inci a niet 625— $63,125 
Total amount to credit of income account on —_—--—— 
March 31, 1881 (for net earnings from Feb. 1, 
1879, to March 31, 1881.)......cccccccccccscccse $33,072 





GENERAL INVESTMENT NEWS. 


Adirondack.—Judge Bockes, at Saratoga, June 28, confirmed 
the report of J. L. Barbour, referee, in the suit to foreclose the 
mortgage on the Adirondack Railway. The amount due is 
$9,763,666. The sale is to take place September 15 at Saratoga. 
There are included with the road about 700,000 acres of land in 
the counties of Hamilton, Warren, Essex, Franklin, St. Law- 
rence, Herkimer and Saratoga. 


Alabama New Orleans Texas & Pacific Junction.—In 
London there were offered debentures, £1,000,000; preferred or 
“A” shares, £1,500,000; total, £2,500,000 (the preferred shares 
being entitled to preference in capital, and a cumulative pref- 
erential dividend of 6 per cent over the “B” shares); and 
£2,500,000 deferred, or “‘B”’ shares. Each subscriber for the 

referred or *‘A” shares will receive one deferred or “B” share 

or each preferred share allotted. The prospectus says: 

“The Alabama Great Scuthern Railroad has always been 
regarded, from its geographical position, as the most import- 
ant link in the great through line which must eventually con- 
nect, by the shortest route, the Atlantic cities of the United 
States, not only with New Orleans in the Gulf of Mexico, but 
also with the trans-Mississippi system of railroads which form 
the Southern Pacific railway route.” This company has been 
formed to effect these objects by acquiring the possession of, 
or control over, the following railways: 

(I.) New Orleans & Northeastern (Meridian to New Orleans), about 
200 miles in length, the whole of which has to be constructed. Steps 


are being taken to secure aland grant in connection with the construc- 
tion of this line. 
(II.) Vicksburg Shreveport & Pacific, 189 miles sone : 
(a) 20 miles from the Texas State line (terminus of the Texas Pacific), 
to Shreveport, already in operation, and leased to the Texas 
Pacific till January 1, 1855; 
(b) 96 miles Shreveport to Monroe, which have to be constructed; 
(c) 73 miles, Monroe to Delta (opposite Vicksburg) on the Missis- 
sippi. Already in operation, but gauge to be changed from 5 
feet 6 inches to the standard gauge of 4 feet 819 inches. 


Total 189 miles. This line has a land grant of 400,000 acres. 

(III., Vicksburg & Meridian, 140 miles in length, in operation, but re- 
quiring some outlay for improvements, for which the Vicksburg & 
eee - Cempany has available resources which are believed to be 
sufficient. 


The cash resources of this company will be : 





Debentures (as required)...........2...-.--.--06- £1,000,000 
Preferred shares now issued ..............-....- 1,500,000 
£2,500,000 


GRRE. dK nicabtinancesshinsstsivntebstns<hiddparcescohioeed $12,500,000 
The total amount required for the purchase of the interests 


in the several lines, and to provide the estimated outlay 
SP 06s conn cbgnd 6b debedonesdesnetejsd0ceessesea 11,500,000 


PEE. ccccdwatesseccepecccogscecccepgccoccqessconcenseees $1,000,008 

Net earnings of $2,000 per mile F si annum on the entire’ 
system, when completed, will be sufficient to provide for the 
interest on the debentures and the dividend on the preferred 
shares, and leave a surplus. Messrs. Emile Erlanger & Ce. 
make over to this company the benefit of the interests ae- 
quired by them in the three above-mentioned lines in consider- 
ation of the re-payment of their actual outlay, and of the 








deferred shares (issued credited as fully paid up), out of whieh 
they will make over to the subscribers for the preferred shares 
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ene deferred in respect of each preferred share allotted, thus 
retaining for themselves, and the parties associated with them, 
two-fifths of sach shares as the consideration to be received {by 
them beyond re-payment of their | actual outlay. — ee 

Atchison Topeka & Santa Fe—Southerna Pacifie.—The 
Boston Transcript reports: “ The settlement of the Atchison 
Topeka & Santa Fe Railroad Company with the Southern Pacitic 
is very important, and covers the following points: 

‘‘First—The Atchison shall use the Southern Pacific line 
from Deming to Benson, Arizona, and thence build south to a 
connection with the Southern Pacific. ° 

“‘Second—The Southern Pacific shall have 51 per cent of the 
throuch-rate traffic (it at one time demanded 67 per cent). 

‘Nothing was said about the Atchison’s building to San 
Francisco.” 

Boston Water Power.—A special meeting of the stock- 
holders of the Boston Water Power Company was held in Bos- 
ton to consider the immediate pecuniary wants of the company 
and provide therefor by an increase of proprietary shares, or 
otherwise. The Boston 7'ranscript reports: 

“The President, Jarvis D. Braman, called the meeting to order 
soon after 11 o’clock, and, after reading the call and a commu- 
nication from the counsel of the trustees, explained the reason 
for bringing the stockholders together. In 1871 1,700,000 feet 
of land were sold to the Huntington Avenue Associates at $1 

er foot. The city had previously selected a tract of 34,000 

eet of this land for educational purposes, which it claimed the 
right to take at 50 cents a foot. The Water Power Company, 
however, guaranteed to protect the Huntington Avenue Asso- 
ciates against the city’s claim. In 1873 the Huntington Avenue 
trustees brought suit against the Water Power Company, lay- 
ing an attachment for $75,000 upon its property. The trustees 
now offer to deed back the land for $1 25 a foot and remove its 
attachment. The meeting passed the following vote—58,950 
shares voting—all in the affirmative: To increase the number 
of proprietary shares, which are now 85,833, by adding one 
share for every ten shares now outstanding, to be offered to 
the proprietors of shares pro rata tothe number of shares now 
held by them, as of record June 22, 1881, at $10 per share. In 
case any stockholder fail to take and pay to the Treasurer of 
the company $10 per share for his pro rata amount of stock on 
or before the orth day of July, 1881, the directors of the com- 
pany shall by this vote be authorized to dispose of such pro- 
prietary shares at not less than $10 per share to any parties 
subscribing therefor and paying for the same to the Treasurer 
of the company.” 


Central of New Jersey—Pennsylvania.—A special dispatch 
from Philadelpht».says: ‘The contract for the use of the 
Philadelphia & Erie, Allegheny Valley and New Jersey Central 
roads by the Wabash line has been ogress to, the Pennsylvania 
Railroad officials having been notified that the terms drawn up 
by them are acceptable to all the interests. The papers are 
ee and — await the signatures of Wabash and New 

ersey Central officers.” 

Chicago & Atlantic.—An issue of $6,500,000 six per cent 
first mortgage gold bonds on this road is now offered by Messrs. 
Kuhn, Loeb & Co., at 10236. The prospectus states that “ the 
line of the Chicago & Atlantic Railway, now in course of con- 
struction, has a length of 257 miles, extending from Marion, 
Ohio, to Chicago, entrance into and superior terminal facilities 
at Chicago having been already secured by a contract with the 
Chicago & Western Indiana Railroad Company, which contract 
is mortgaged to the bondholders, together with all the property 
of the > ate & Atlantic Railway Company, including its full 
equipment. This road is being constructed as a trunk line, 
under the supervision of Hugh J. Jewett, President New York 
Lake Erie & Western Railroad Company, and for the express 
purpose of securing an independent Western outlet to the Erie 
system, which heretofore has been dependent for its Western 
traffic upon the other lines running into Chicago from the East, 
controlled by rival corporations. The New York Lake Erie & 
Western Railroad reaches the Chicago & Atlantic Railway 
(which fur its entire distance runs parallel with and about 18 
miles south of the Pittsburg Fort Wayne & omen Railroad) 
over the New York Pennsylvania & Ohio Railroad from Sala- 
manca to Marion, and the three companies have made a per- 
| getenl pro-rating contract, while the control of the Chicago & 

tlantic Company has been secured for an extended period by 
the New York Lake Erie & Western Railroad Company. The 
latter agrees to provide all funds to complete the Chicago & 
Atlantic Railway required, over and above the proceeds of the 
present issue of bonds and the subscriptions to its capital stock, 
and the New York Lake Erie & Western Railroad Company 
further guarantees to the trustee of the bondholders the inter- 
est upon the bonds until the road is completed. The interest is 
further secured by a pledge to the trustees of gross earnings of 

_ both the New York Lake Erie & Western Railroad and the New 
York Pennsylvania & Ohio Railroad on all traffic going to and 
coming from the Chicago & Atlantic Railway Company, mak- 
ing this interest a first charge not only — the net earnings 
of the latter road alone, but also upon the gross revenue re- 
ceived out of business for and from all points on the New York 
Lake Erie & Western Railroad and the New York Pennsylvania 
& Ohio Railroad between Marion, Ohio, and the city of New 
York. The entire annual interest upon this issue of bonds 
amounts to $390,000.” 

Chicago Belt & Transfer Company.—The Chicago Tribune 
says: “The Belt road organization, headed by George L. 
Dunlap, is reported to have just made a contract with P. B. 
Shumway for the construction of the road, the purchase of 
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twenty locomotives, the building of a transfer-house at each 
junction, a round-house for the engines, &c.” * * * “It now 
ooks as if Chicago is sure to have three belt roads instead of 
one—one headed by George Dunlap, another under the manage- 
ment of Mr. Weston, which claims to have the backing of a syn- 
dicate of New York bankers to the amount of $10,000,000, and 
- ons ps which the Western Indiana Company is now con- 
structing.” 

Des Moines & Fort Dodge.—At the annual meeting of the 
stockholders of the Des Moines & Fort Dodge Railroad, Chas, 
E. Whitehead, David E. Green and W. R. Sands were re-elected 
directors. A mortgage of $10,000 per mile was approved on 
the thirty-mile extension on the road northwest from Fort 


odge. 

Hartford & Connecticut Western.—At Hartford, June 30, 
the bondholders of the Connecticut Western Railroad held a 
meeting to take action toward completing a new organization 
under the charter yon by the Legislature authorizing or- 
ganization as the Hartford & Connecticut Western Railroad 
Company, and converting the bonds into stock. James G. Bat- 
terson was chosen Chairman. Resolutions were presented pro- 
viding for organization on a capital of $1,920,000 and fora 
board. of thirteen directors, which were passed substantially as 
presented. 

The following gentlemen were elected directors:—C. T. 
Hillyer, T. M. Allyn, L. B. Merriam, John F. Jones and H. J. 
Barbour, of Hartford; W. L. Gilbert and George Dudley, 
of Winsted; Frederick Miles, William H. Barnum and Aleran- 
der H. Holley, of Salisbury; Joseph Foy, of Simsbury; Lyman 
Dunning, of East Canaan ; E. T. Butler, of New York. 

The resolutions passed provide for the scaling down of the 
bonds and the issue of $600 in stock for $1,000 in bonds, and 
$300 in stock for each $500 bond. 

Lake and Canal Rates in May.—-The Buffalo Commercial 
Advertiser says: 

“Although the navigation season of 1881 was very late in 
opening, and although the accumulations of grain and other 
freight at the West were large, the demand for lake and canal 
tonnage has not been as active as last year. As a result, the 
average freight by water was not as high during last month as 
in May, 1880, as will be seen from the following statement, 
showing the average rate by Jake on wheat and corn from Chi- 
cago to Buffalo, and the average on the same cereals from 
Buffalo to New York, by canal, for the month of May in the 
years named: 


——Lake-——. ——-Jdanal— 

Wheat. Oorn. heat. Corn. 
Year. Cents. Cents. Oents. Oente. 
ECT LEE RE 4°7 42 5°3 4°8 
I a Se Be 5°0 4°3 6°0 5°5 
DA thos! cdebling Chobaboodsocdeesee 3°1 2°8 4°7 42 
test et lt. nk) ae cteebimodnendbba 2°5 2°2 5°8 52 
SS RE Ea REe Bee 3°5 2°9 5°8 50 
Nk eS ha 3°0 2°7 6°7 58 
Dcchtheact ae. chabsdtinsotdeddoadias 3°9 3°7 7°4 6°6 
| PRES EE Oe Pera et Le eee 4°5 4°0 11°7 10°8 
SEE eae Aa re eee 7°4 6°5 11°8 10°6 
ER Svat RE geting ncaa ere 8:0 7°4 12°8 11°8 


‘‘May opened with the rate on wheat by lake at five cents, 
During the first half of the month an advance of half a cent 
was secured, but was soon lost, and by the 21st of the month 
shipments were made as low as ah cents. A more active 
demand later, however, imparted considerable strength to the 
market, and the month closed with shippers paying five cents 
on wheat. By canal, the season opened with the freight on 
wheat at six cents, and the month closed with the rate at five 
cents, the lowest figures for the month. What is needed to 
start grain for the seaboard in greater quantities is a more 
active foreign demand.” : 

Long Island Railroad.—At a meeting of the stockholders 
of the Long Island Railroad Company, June 27, authority was 
given to the directors to increase the capital stock of the com- 
pany from about $3,200,000 to $10,000,000. It is reported to be 
the purpose of the movement to sell sufficient stock to retire 
the Receiver’s indebtedness, about $1,000,000 and the second 
mortgage bonds, of which about $1,000,000 are outstanding, 
and to take the company fromthe Receiver’s hands. Nothing 
has been decided at present beyond granting the directors dise 
cretionary power to increase the share capital. 

Louisiana State Bonds.—A circular issued from the Bank 
of New York, National Banking Association, to holders of the 
7 per cent consol bonds of the State of Louisiana says: 

‘‘The coupon from the consol.f{bond of the State of Louisiana, due Jan. 
1, 1880 (under terms of the debt ordinance adopted by the ple of 
the State) is remitted to the State, and any interest taxes collected to 
meet said coupon are transferred to defray the expenses of the State 
Government. The debt ordinance is held to be unconstitutional and suit 
has been brought (by bondholders) against the officers of the State to 
recover the moneys to the credit of the interest fund to meet the coupon 
due January 1, 1880, and also to test the validity of the bond. The re- 
cent decision of the Supreme Cuurt of Louisiana in awarding a man- 
damus to exchange or stamp bonds of 1874, under law of 1880, without 
coupon due January 1, 1889, attached, is strong in favor of the views 
taken by counsel engaged in prosecuting suits brought against the 
ofticers of the State by the Committee of Bondholders in the interest of 
holders of the 7 per cent consol. bond who have entered their bonds in 


said suit or suits. It holds that the courts have jurisdiction to control 


the officers in eoapees' to duties of precisely the same character to enforce 
ting. ‘ 


which we are litiga 

‘“‘ Holders who are desirous of having their rights vindicated can enter 
their bonds in suit by depositing with this bank the sum of $5 for $1,000 
bond for erie bye | expenses in this litigation and other proceedings 


h be brought against the officers of the State. 
er _ ‘‘CHARLES M. FRY, President.” 


Louisville New Albany & Chicago.—The stockholders meet 
July 10 to ratify the consolidation with the Indianapolis Delphi 
& Chi o Railroad. The terms of consolidation are share for 
share ; $2,000,000 of stock will be issued§by the new company 
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te thoroughly equip the road. Of this amount, $450,000, equiv- 
alent to a 15 per cent scrip dividend, will be given to the Louis- 
ville New Albany & Chicago stockholders. 


Metropolitan—New York—Manhattan Elevated.—So far as 
yet appears, the dividends due from the Manhattan Co. in July 
on the two elevated railroad stocks wi'l not be paid. Interest on 
the mortgage bonds will be paid as usual]. In the United States 
Cireuit Court this week, on motion of Corporation Counsel 
Whitney and with the concurrence of General Swayne and Mr. 
David Dudley Field, an order was issued by Judge Blatchford 
modifying the preliminary injunction granted June 10 in the 
suit of Robert M. Fairbairn and Francis E. Skelding, to restrain 
the city of New York from collecting taxes from the Manhattan 
Railway Company. 

Ordered, That the preliminary injunction made herein upon the 10th 
day of June, 1881. be modified by vacating the provisions of said order, 
which restrained the collection and payment of the tax specially assessed 
in the year 1880 upon the capital stock or personal property of the Man- 
hattan Railway Company, the principal of which tax amounts, as stated in 
said bill, to $171,850, unless on or before June 30, 1881, the said Man- 
hattan Railway Company shall give a bond in such form and with such 
sureties as shall be approved by this Court, guaranteeing the responsi- 
bility of the Manhattan Railway Company for the payment of the 
said tax in the event that the bill of complaint herein shall not be sus- 
tained as to said tax, and to the extent that thé same shall not be sus- 
tained, and guaranteeing the payment of the said tax in the event and to 
the extent ihat the same shall not herein or in other legal proceedings 
be finally adjudged invalid; or unless said Manhattan Railway Com- 
pany shall pay into Court or some trust company, to be approved by 
this Court, the amount of said tux in the event aud to the extent that 
the same shall be sustained; or unless the Metropolitan Elevated Rail- 
way Company and the New York Elevated Railroad Company shall 
enter into bonds inform to be approved by this Court, legally guaran- 
teeing the responsibility of the Manhattan Railway Company therefor, 
each to the amount of one-half of said tax, and that the said order 
stand in the respects in which it is not so modified and as so modified. 

The hearing on the motion for a permanent injunction in 
view of the above order was set down for July 26. 

—On Thursday, June 30, the Manhattan Railway Company 
dleposited the sum of $184,000 in cash in the United States 
Trust Company as the amount of the tax due on the capital 
stock, with interest, the deposit being made to await the result 
of litigation now pending. __ 

—Suit has been commenced in the Court of Common Pleas by 
Mr. Frank M. Weller — the Manhattan Railway Company 
and the Metropolitan Elevated Railroad, to prevent the pay- 
ment of any of the profits or income of the Metropolitan Com- 
pany to its stockholders. An order was obtained restraining 
either of the companies from paying a dividend to the stock- 
holders of the Metropolitan Company. This order is made re- 
turpable July 6, and is obtained on a motion for an injunction. 
The prelinary injunction was served on the Manhattan directors. 

The World reports: A gentleman who, while not in the Man- 


hattan directory, is interested and knows all that is done, said: 


*“*T am at liberty, 1 think, to tell a little. The Manhattan di- 

rectors had within reach yesterday money enough to pay the 

interest on the bonded debt and dividends on the stock; and 

they would have been paid when due but for the interposition 

of the Weller injunction. It is returnable on the 6th, and 

ory I think matters will come out all right if we are left 
one.” 

Mr. Fie!d, of the N. Y. Elevated, issued a call for a special 
meeting of the directors of that company to be held on Friday. 
And it was repcrted that in case of default in dividends, in 
whole or in part, by the Manhattan Company, suit will be in- 
stantly begun to regain possession of the road, on the ground 
that there is to-day no lease in existence, that it has been for- 
feited by the failure to pay the taxes, a clause of the lease pro- 
viding that if the Manhattan Company isin default for a period 
of three months in the matter either of taxes or dividends, the 
lease shall be considered thereby annulled. 


Missouri Pacific in Nebraska.—In Omaha, Nebraska, June 
28, a meeting of the stockholders of the Missouri Pacific Rail- 
road of Nebraska was held. The following directors were 


elected : Jay Gould and Russell Sage, of New York ; A. A. Tal- 


e, [. J. Porter and F. B. Drake, of St. Louis; John F. 
Webster and J. E. House, of Omaha. The board elected the 
following officers: A. A. Talmage President, T. J. Porter 


. Vice-President and F. B. Drake Secretary and Treasurer. 


New York West Shore & Buffalo.—The Boston Zranscript 
reports: ‘‘ For the New York West Shore & Buffalo Railroad 
Company’s bonds a subscription was offered to private individ- 
uals last week, and the whole amount ($15,000,000) was taken 
at once. Seven millions additional have since been offered to 
the company, but it has not decided to accept such a sum. 


. The subscription, together with the cash in hand and the other 


available subscriptions, makes an aggregate amount of over 
$35,000,000 for building this trunk line. Phe bonds bear 5 per 
cent interest, and were taken at par; ten per cent is payable 
July 1. The work of construction is going forward rapidly; 
the rights of way between New York and{Syracuse are substan- 
tially obtained, and the location is fixed upon for even a greater 
distance.” 

—The New York /ferald said: “To the loan of $15,000,000 
offered by the New York West Shore & Buffalo Railroad over 

22,006,000 were subscribed, so that $7,000,000 had to be exelu- 
ded. They are first mortgage five per cent gold bonds, runnin 
fifty years. The suhscription to each one thousand dollar bon 
carries with it $500 in stock of the West Shore. The company 
has now $34,500,000 for building the road from Hotoken to 
Buffalo. Friends of Messrs. Woreishoeffer, Villard, Pullman and 
Porter claim that on a conservative minimum estimate of one- 
fourth the business of the New York Central. the new road will 
earn from the start seven per cent on its stock.” 





—— 


The Counnercial Limes. 


CUMMERCLAL EPITOME. 
| Fripay Niaut, Jury 1, 1881. 

The approach of the national holiday usually limits trans. 
actions in merchandise to the most urgent necessities, and 
deprives the markets of much of the significance which gener. 
ally pertains to them. Business is consequently slow, and 
prices for many staples are more or less nominal. There is, 
however, a confident feeling in mercantile circles, and a brisk 
movement is anticipated at an early day. The Produce Ex- 
change adjourned this evening to Tuesday morning. 

Provisions have latterly shown an improvement, which has 
been mainly the result of speculative efforts. The export and 
consumptive demands at the moment are moderate. ‘To-day old 
mess pork on the spot was quoted at $16 50 a $16 6234; new mess 
quoted at $17; Juiy options at $17; August sold at $17@$17 05; 
September, $17 10 bid. Bacon hasruled firm at 874@9c. for long 
clear. Lard was again higher and firm, with prime Western on 
the spot sold at 11°677éc., closing at 11°70c.; July options, 11°67 
@11°70c., closing at 11°75c.; August, 11°60@11°65c.; September, 
11°30@11°35c.; October, 11°20@11'25e.; November, 10°80c.; seller 
year, 10°50c.; refined to the Continent, 11°70c. Tallow firm at 
6°4c. for prime. Stearine has been forced “up to 1744c. on a 
“short” interest, but at the close 14c. was the quoted price. 
Butter steady, but cheese lower at 9@9%4e for good to choice 
State factory. 

Rio coffee has been very quiet at the quotations of last 
week; mild grades have sold rather slowly at unchanged quo- 
tations ; Maracaibo has, been an exception to the general dul- 
ness, the sales within a week aggregating 6,000 bags. Rice has 
been in fair demand and steady. Tea has brought steady prices 
both at the auctions and on the street. Spices have been more 
active, especially pepper, which has also advanced materi- 
ally, Singapore now being quoted at 17%4c. Molasses has been 
quiet, and refining stock has fallen to 36c for 50-deg. test, with 
3576c. now the highest bid; the grocery grades have been for 
the most part nominal for some days. Raw sugar has been 
very dull, and the protracted slowness of trade is at length be- 
ginning to be felt, though there is no quotable change in prices 
in the absence of transactions. Still, the tone now is depressed, 
and to effect sales of any magnitude a decided concession would 
be necessary. The nominal quotations for fair to good refining 
remain at 7744@8c. ) 





Melado. 


Hhds. LBozecs. Bags. 
Receipts in June ............-.00- 84,597 1,247 167,612 1,360 
SED. Soe Ge wecevmccesccoessetes 47,647 1,206 136,376 1,353 


Refined sugar has been quiet of late, and was lower, at 105e. 
for powdered, crushed and cut loaf, 10'4c. for granulated and 
954c. for standard soft white ‘‘ A;” but to-day there was an ad- 
vance of 4éc. in hard grades. 


Kentucky tobacco still has but a slow movement, and sales 
for the week are only 450 hhds., of which 325 for export and 
125 for home consumption. Prices are withcut important vari- 
ation; lugs at 47%@@utc. and leaf at 634@12c. Seed leaf continues to 
move quite freely, especially the crop of 1880, and sales for the 
week are 2,975 cases, as follows: 1,900 cases 1880 crop, Pennsyl- 
vania assorted, at from 10@18c. ; 375 cases 1879 crop, Pennsyl- 
vania assorted, at from 16@22éc. ; 400 cases 1880 crop, Wiscon- 
sin Havanaseed, 14@16c.; 200 cases 1880 crop, New England 
seconds, 10@12c.; and 100 cases 1879 crop, State flats, private 
terms. Spanish tobacco remains without animation ; sales, 500 
bales Havana fillers, 87c.@$1 18. 

Naval stores have latterly been quiet, but rosins have ruled 
firm at $2@$§2 0776 for strained to good strained. Spirits tur- 
petine to-day was forced down to 42c., at which price the 


speculative clique again secured the controlling interest. 
Petroleum for export was lower, and more aetive at the close at 
8e. for refined in bbls. Crude certiticates were firmer at 78%4c. 
bid. Ingot copper shows a farther decline, and elosed at 16éc. 
for Lake Superior. In steel rails a moderate business for 1882 
delivery is going on at $56. American and Scotch pig irons 
have latterly been more active and firm. Hops are firm, and 
wool continues in demand at full prices. 

Ocean freights have been fairly taken, and stronger rates 
have been in order. The supply of tonnage is moderate. To- 
day grain was taken to Liverpool by steamer at 4d.; bacon, 
12s. 6d.; cheese, 20s.; cotton, 11-64@3-16d.; flour, 10@11s. 3d.; 
grain to London by steam, 5@5%4@5'4d.; bacon, 20s., and 
cheese, 25s.; grainto Hull py steam, 544@5éd.; do. to Cork 
for orders, 4s. 776d. per quarter; refined petroleum to Trieste, 
4s.; naphtha to Bremen, 2s. 9d.; grain to east coast of Ireland, 
4s.1d.; do. to Warsaw, 5s. 136d.; naphtha from Philade)phia 





| to Sables d’Olorme, 4s. 
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COTTON. In addition to above exports, our telegrams to-night aiso give 
Fripay, P. M.. July 1, 1881. | 0S the following amounts of cotton on shipboard, not cleared, at 
Tar MoveMENT OF THE Crop, as indicated by our telegrams | the ports named. We add similar figuras for New York, which 
from the South to-ni ht, is given below. For the week ending | 4re pre ared for our special use by Messrs. Carey, Yale & 
this evening (July 1), the total receipts have reached 20,662 Lam 60 Beaver Street. 
bales, against 23,476 bales last week, 28,218 bales the previous ani ahinhaaaen - 
week and 29,432 bales. Shares weeks since; making the total/ | | sa Ok tone 
. : : ULY 1, AT— 
receipis since the 1st of September, 1880, 5,684,683 bales, against ’ Great Other | Coast- Stock. 
4,842,134 bales for the same period of 1879-80, showing an increase Britain. | 774"¢-| roreign| wise. | Total. 
since September 1, 1880, of 842,549 bales. New Orieans “ete rt su 7.900 ! 3.174 : en 50.00 oo 
; — | Sat. | Mon. | Tues. | Wed. | Thurs. : . sees cece ose one. | None.| None. rh 6,34 
_ Receipts at a e are. | Sys, | Fetes Cnarleston.....--] | 320] None.| None.| 125] | ‘445 S581 
ay 164 817 54 6 : 2 RB < coe cons . one one. 700 2,800 6,207 
Otianol, wee] see] wee] 99, 82| Row oru:------] $008 | Nome] 490) Nons:| 3-909 13590 
» WC. oces wig aoe algae fous cece eee ’ None. None.} *3,909 | 145.696 
New Orleans... sa aa 865 262] 1,268 590} 5,909 | Other ports....... 2,500} None 1,000 500 4,000} 36,5 
Saal 5 14 9 a eiipiiqnaveebeihiieian 
—" as 53 9) 183; 938) motal.........] 34,6701 9.714! 3,959] 1.9191 50,822 | 303,228 
debi 179| 1 is@| “Included in this amount there are 500 bales at presses f 
~— a, pan 566 = sis 33 340) 1,456 ports the destination of which we cannot learn. - — e 
Cusmndion ..... 262 911 147/105! 1i7| 20a} 956} -e Speculation in futures at this market has been quite fever- 
Pt. Royal, &e. sad I: ead si az ser _... | ish in tone during the week under review, and prices have been 
Wilmington .... aan 93 84 28 2| 236} quite variable. On Saturday, the Curonicie’s report of acreage 
h’d C.,& 70 63 S iti : a! 
Bas Gee cs le ER aan MP oa bo a and condition for the growing crop caused depression. On Mon- 
Cy Palos ie ee saesl 1aee day there was a vigorous movement for a rise, which carried up 
, . eee eeee eee cece oree ’ ’ + . . *. 
New York...... 118 oe Gans: 8. a yea 371 | prices. It had its origin at New Orleans, where the advance was 
Boston ......--- 567) 671 221 253 129 19} 1,860} more decided and the speculation more excited than with us. 
Baltimore... ..| 211 111} 306) 500] 100} 150] 1,373 | Still, some who were short of the market showed much uneasi- 
Philadelp’a, &c. 35 135 90} 2351 360 27 942 | ness, and a haste to -— their contracts. On Tuesday, the 
. opening was buoyant and the top prices for the active months 
Totals this week| 3,868] 4,378} 3,056 2,519) 3,439] 3,402) 20,662 9 noi ; ; Cc 
ae ee ee ee 3 were 9@12 points above the closing bids on Saturday. But as 
npa \ ng table showi e week’s | New Orleans did not sustain her own movement, our market 
total receipts, the total since Sept. 1, 1880, and the stocks to-night | closed lower. On Wednesday the course of prices turned on the 
and the same items for the corresponding periods of last year. | final deliveries for June and the notices for delivery on July 
188-81. 1879-80. | Stock. contracts. These two months declined, but July recovered when 
Receipts to ——— , it was learned that the notices did not come upon the market 
July 1. _ This |Since Sep.) This |Since Sep.| 53,1 | 1999, | freely, but, in the language of the floor, were “stopped,” and 
Week. | 1,1880. | Week. | 1, 1879. the next crop was strengthened by reports of drought in Texas. 
Galveston .......| 2,310] 658,739] 1,053| 461,375| 28.318| 4,833 Yesterday the market opened flat, but gradually gained strength, 
1 mae gy 32| 15,210 12 eles pats «1 sympathy with Liverpool. To-day there was not much 
New Orleans.....| 5,909|1,554.835] 4,315|1,472,022|113,10;| 76,599 | Change, but some strength was imparted by a demand to cover 
ea 538] 381.063 seal 981.2701 9.448]. 6.676 contracts. Cotton on the spot has been moderately active. 
oe Regt * 90.350 ooiatl aeeal Prices were reduced 1-16c. on Monday. Yesterday quotations were 
conc nngiaamh sanel 050,004 ore on ~ nae oy ee ain revised ; the medium grades of uplands were advanced 1-16c., 
aes ee, iy 2056 i ie , and the low and medium grades of Gulfs were reduced 1-16@ ‘ce. 
Garten...) 000k CARAA0L «... 900). AAROEEL -4ORUL. AATE Lace ee ee ee eee: ot IEE ee. eee 
Port Royal, &c. Gy. 49.972 meee Siege sll se eos The Cotton Exchange this evening adjourned to 
. duo osee Wane: pbb apes aR ns Cllbs fea e ednesday morning. 
py nana. eter saa pent S4j 76,024) 1,103} 1,087 | The total sales for forward delivery for the week are 234,400 
Roo anit ges Bn: FR = oe: tot iimnngecin, Gass Pete bales. For immediate delivery the total sales foot up this week 
on Pp narign ay .2 2 ° 0.23 1,625 ae pig 10,252) 14,031 | 5,691 bales, including 1,619 for export, 3,987 for consumption, 
f ~ oint, &e.) 1,201) 210,234) 198] 153,849) ......) .... -- | 85 for speculation and —— in transit. Of the above, 450 bales 
a emai’ p — ae yen a cree paee toy ae to ——: The following are the official quotations and 
eeeereee e+ , , ’ = ,v ’ i, 7 es ‘ t 
Baltimore .......} 1,378} 49,187} 270] 17,623) &,773 5,245 ee ee . 
Philadelphia, &c.| 942} 73,302} 265] 48,633] 7,941] 12,538] une or to | —UPeaN DS: _| NEW ORLEANS. SEXAS. 
~ 
Total........-.. 20,662|5,681,683| 17,057|4,242,1341351.040)265.720 | 7/y 1. | Sat. | Mom) Tues) Sat, | Mon/Tues) Sat. |Mon./Tues 
In — that comparison may be made with other years, we eae} A ig 75.16 s th, sits a 2. 8116 ~ 
ive be six ; rict Ord..| 8546 4 is} 8" 8liig! 8 
give below the totals at leading ports for six seasons. Good Ord. ou O44 9316 99,6 9 | ge 99,4° on S30 
r.@d Ord} § 101jg {10 {10 = |102y, |10 
Receipts at—| 1881. | 1880. | 1879, | 1878. | 1877. | 1876. | Low Mid'g/1074¢ 10331°11038'*|1018¢,110% |10% |1012°,'10% |10% 
Galvest’n,éc.| 2,342! 1,065) 737; 722| 231 gaa | Middling [tied [dl (1idey [TDR T° |Li5%9 113g” [RS 
New Orleans.| 5,909] 4,315] 1,007, 1,293] =-1,117| 2,973 | Good Mid. -|1155 |1196 [119% [117% [1115j6 L119;¢)117%  |111546)11 1346 
7 973 | Str.G'd Mid|11% {11'316/1113j6/1228 12146 /12ty9 |12%3 |121,4 121 
Mobile .... .. 538 392 2it 618 120 950 | Midd’g Fair|125g |129,¢ (129), |1z73 12140, 12i306 127, 11273) 1213 
pa 1,456 878 232 1,303 936 828 | Pair........11398 |1135,¢ '13%1~¢ 135, 1139) 113916 145g 113916 113916 
ee cay - vert ( ~ Ph ia yi — Wea| Ta. | Fri. Wed| Th. | Fri. | Wed| Tn. | Fri. 
oY ’ s 9 — —-!'-——- — es - ae ee 
Norfolk, &e..| 4,547} 2,023 209 427) _1,220 877 | Ordin’y.@b) 7% | 7% | 7% 8 | 8 8 8 8 
Allothers....| 4,551] 7,538} 1,007, 1,241! 1,353] 2,442 | Quiet ar 93°, O36 03g | fr oz a7 a or on 
Tot.this w’k.| 20,662] 17,057} 3,637) 5,949] 6,102] 8,661 Low Mid tg 10% : 193° rome! ies Mts 9c 10. vie D184 
, ?, , , ow Mid’g 10% % [105g /1¢ 053 |10 
Bince Sept. 1.15684,683/4842,134/4424,540/4243,264|3944,753'4061,770 | Middle lit 1015, 101% ria? {Pst 116 Lie [tals [tigre 
witiveston includes Indianola; Charleston includes Port Koyal, &e.; | Good Mid. .|1194 11%. 11946 ALLS), L1'3;g/ 11134, 1114), Lil3t, 1113¢g 
iimington includes Morehead City, &c.; Norfolk includes City Point. &c. | Str. G’d Mid 1113), 1113; ¢)1113)6 L2ly¢ |L2lig [12g | L2lie |L2lig 12s) 
The exports for the week ending this evening reach a total] | Midd’g Fait/129,¢ 1296 [12% 1213} 6] 1213}4|1213;,|1213; 6/1213) 12134 
- 27,523 bales, of which 20,546 were to Great Britain, 565 to | ©2!"-------- 13914 13516 113516 13916 113%16 139.6 113916 113% 13%¢ 
rance and 6,412 to rest of the Continent, while the stocks as STAINED. Sat. | Mon|Tues|Wed| Th. | Fri. 
—— this evening are now 354,046 bales. Below are the Goat Ordinance 2 Wb Tie | 733 | 733 | 733 | 733 | 739 : 
ee ee 2 es ee een Bee eees 4? « 
*xports for the week and since September, 1, 1880. Strict ¢ Good Ordinary........---. 8719 833 8% £33 | 833 | 833 
: ow Middling.... .......0-200--- 9 ‘ 9 v 9 
‘adie api nomen 1. ym OGRE, Me WARS UI TE, ane ooo renas panenebaeees 1033" |1031g 10514 110546 110514 '105 46 
, porte o— eae a 
from— MARKET AND SALES. 
Great France Conti-| Total | Great Seanes Conti-: Total 
Brit’n- nent. | Week. | Britain. nent. - SALES OF SPOT AND TRANSIT. FUTURES. 
Galveston.....] 3,440} ...... 622} 4,062) 303,803] 51.128} 107,930] 467,866 ePOLOSED, | 2#- | Con- | Spec-| Tran- | Deve- 
_ Orleans..| 6,277) ...... 3,891] 10,168] 859,751/3!9,782) $54,951/1,594,484 =—" port.| sump.\ul’t’n| sit, | Total.) Sales. | cries, 
MPs anccused’ <eteah “detesdl <dvteey sacces 5 q “oe - ers 
Westae, 60,580) 24,774) 7,419) 112,729 Sat .. Dull and easior.. - 328] ....| ---.| 328) 41.800| 300 
Coccecel ecccce] seccce] coccces coccces  sevcecl coccce] coocced  cocces I b aS 5 Sales 3 5.¢ 
Savannah wer eet TASES Bei yePaey 197,998] 37,866] 269,914) 505,778 Tues | Quiet and Steady 230) 751) 222.) 222 981 57°60 200 
‘arleston *... puvenel aceses 994] 994] 198,428] 61,910} 215,793! 476,131 | Wed . Quiet and steady| 6Gi0 916) 55) ....} 1,581) 46,500) 200 
Nuimington... oon es GA: Gees jOv.148] 1444) 11.088) 60.612 Quis anf scondy Stat eet 9) =-<+) “See ae 
te eeees sesese| seveee 2,920] 812,240] 2,850) 9,922] 325,012 a ban aseek. dvs ia 
New York..... 2,090] 665) 455] 3,110] 373,094) 83,754) 104,013] 513,861 1&] | : . = 
Boston ........ 2,588} eee. coos 2,535] 108,239| ...... at yoneas | Wott -n===2ne-cooee oon S19! 9.987) 8 ri 
Baltimore. .... BUO] ...... 450 750} 108,267 20,918 138.185 The «taily d+liveries given 400ve sro actually deliverod tue day pre- 
Philadelp’a,&c} 3,031] ......1 o.se- 8,031| 65,301] ...... 102} 65,493 | ious to that on which they are reported. 
Total ....... | 20,516] 665) 6,412] 27,523 2,669,808|536,502|1.111,186/4,317,502 | THE ae AND fro ~ woreama are howe, be the follow: 
Total 1879-801 23.0671 28 0| 5.99 | 33.953/2.430.9411301.57.1 sau. 80 4a.099.777 | 28, compre ensive table. in this statement wil can ) 
Mie 2,8 0) 5,99 | 33,003)2,490,341) 361,57) 540,86 )}3,082.777 | daily market, the prices of sales for each month each day, and 
Inctudes exports trom Port Royal & | the closing bids, in addition to the daily and total sales: 
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26 #800 S030 10878 ab 
20 , he 4 2 
eee ceeere - ,300 ’ 
— : ' = = | Stock at ie gga alta 1 43°3¢ 000 | 
o-_- <} = © es oe § 8 k See e--- 3 aeoe as 300 2,800 gt 
iB : oupd : ptre Fy z ne ae Cue Stock os embure ast cece +3, gavame o LOO 40°500 
— . a = , eee eewe sewers - “O > 16,4 . 
: z Bes: 2 E =h ts Mg se Bee as Soot a8 Amaeerdaai..... ithan ds “5540 co i | 
os " es : = : : e = tock Rotterdam enone +e eee , 1,430 . 7,500 
& &]; BE : ae ; Ess BPE BEE 53 3 Bei Btock at AMLWaRD oo. . 11,200 20,70 “rt 
; : : Bete. ‘ : me : ; . er “a 25,900 , 
g E  e: T 3B: : 8: B: B ig: : : BS & 2 ere tal ports.... 379,170 219,070 225, sr aoerios 
eFuS SF is Bis Gs S| Eis | mantalemeepenn sett: 250599 UHL 3 fe 
ie aE oF af | : 5 ne 3 oSn5 = 5 Amern cotton aeatit for Erbe 32406 265313 178°289 158,538 
* < : DS S S On ed t,Brazil,&c.,a 354,046 +4 12.811 11, 
to fe 9) | ad a Sno tsa 8 = ers Ks ’ ted States ports .. 690 39,244 6: Me ct 
S|BlF 08 Boas soe Pres Bnet Frag! Fay | BevptBraa oe ee. ee. ea 
S|e|eere FOS bene Eeoe A os | ge: SU. 5 Saeeees oes... 5,300 > 
SES Eee PEee Argh oS" “28k ll United States exports vo-day 84,627 1,457,500 1,754,901 
: = ee = oe 2° Total visible supply - f American and other description 
A ae oa ss s = Ofthe avove, the totals of Am 514,000 475,000 627,000 
Prats eo Sm & Oy 678,000 514, 183,000 340, 
wb . | 8 | Qs a bt pet & -eeeeee eee eer eee 47,000 135,000 ‘ P 0 126, o~ v 
eiella: 18: wet rreS ERS cee Oe peeda oneness asieas senate 17a ane ety 
g rs ; | Ses $68 ee rt afloat Seg EBOO.... 54.046 eet 12,811 11,563 
Sit: SS vane mterior stocke.. 40,600 39,241 12/811 11,068 
or stoc 72 € 8,000 eae Goi 
rs cS 8s se e? ee ~ exports today. 5,900 9 10a; $31,100 1,263,401 
- rh 4 ro oe Se mo oe = 1,561,036 1,198,057 , 
x & Se fs> les tes eee | € Total American. .........--1, 4,000 147,000 173,000 
fol e 73 0 Lee et ens rt soe East a en ei 204,000 a yrs 42,500 11.750 
*e | to] Ht oc 2 S¢ 001 StOCK.......-. --- ; ‘Or 42,5 55, 
cisitzs 2S 938 fr Sk Se London st00k.«.0--2-scessc-s eek loess often, gataee 
z os 4 ~100 = = oo Landon s 1 8tOCKS .... -....--. 267,000 274,000 320, 12,0 
me = sto => SO Continenta urope........ 267, 20,000 4,000 _—-:12,000 
co ORR an eS Ss, $3. | > espe Bent, Oo. etent.. 32,000 a 101.500 
to 2 é6 5 rn , | oe ’ 384.870 686,57 2). 263, 
: } tS Dro , oo s 84,87 : ,100 1, 
o n nt Ton Ul tas ora z © | Total Fast India, &0..........- 1,561,036 1,198.057 93] oo 
- = -” . ~ a Oe -wr) + — + —-neeeraegunnnnne nt Oe > . * 
Sif mh act e283 S28 228 eee S| Total American 245,906 1,884,627 1,487,500 1,7 GSied 
: Sis ee5 eo ae == ms ible supply.....-.. mre AM tsk is 
g Ss =e ES = == Ke a Liverpooi.... 6516 se in the cotton in sight 
= =i co ee 5 a orn S Price Mid. Upl., indicate an increas date of 1880, 
a ss ee ca So 22 co iS) a bove figures indic d with the same . 
be == “10 eS ce oa T go 3 Es) The a 9 bales as compare ith 1879 and an in- 
aL co! } as >» Ses Eee oe § 13 | to- & 758,406 bales as ith 1878 
he S/S) 19s se E52 S55 eee $$ ; iS increase of 758, ared with . only 
oe S S eSe 13S éa oz & 10 S288 ease of 491, “wr table we \ : ior towns 
+ S135 ~ Co wo ~ I pm | oF eding visible na ee ty original interior . 
ar nw 60 = oie = co a4 In the prec , ior stocks at the seven o ior towns for the 
fi ——— are 5 co 2¢ shed Rh ae ded the interior f the new interior 
a Yes ——) shee — oN eae 2) Py S inclu . have the record o . in any other ick. 
ef tte bono 3 ed lan ter As we did not ha t make a comparison ke the fol- 
i @} wt | @o | er roy soe Cre . = four years, er exists, and w the nineteen 
+ ee Bad : eee EES a © 4 RT Ss difficulty no lon ‘ > des the stocks at 
i S\8/ss8 Ses 563 $e Ea SS ty | That a oe eee coe eee Se ee eae 
2 2S 1 arison, | f interior stoc t for 
Ri 2) Sle o2 ee or = = | @ | lowing comp kly in our table of in is double statemen 
a | aS — mr co 2° to iven weekly hall continue this dot for 
ay be eo co ee cS $6 Slo wae towns. We sha : the nineteen towns 
a co co 2 S oe on id seven i bstitute 
abs =o Be oe Te- Te 3 |S | theo but finally shall simply wee 
ess eS ies [en es S28 | § | w | atime, the preceding 1879 1878. 
; S| S| 1 or Lee ce8 SS5 1B” See 1S. a ee poven teens te 72000 514000 475000 627600 
8 s|se8 ee 8 gee ns Ss —l q@ | Amervean— aeee  Ot7200 IBS O00. Les oot cory 
;. = rie theo co ae =e ~ b5 SAvaRD OSS SBOE. --- oo arse SEDeS> | anon 82,000 ish'B38 
j ee me a oo S. | eeeeenenl some aan => ae “7D 108 | 22388 1D OTe 
+ Se + e3 86&8 Tse Tor nited States stock. -...-.-. .. ae. oe ee <° 
Slel ow Tox Tor | ee cos Sis we foe Neen rtsto-day.. 5,300 , 271,513 
S|slise ise ees 188 828 ees | i = | United States expo 90,334 1,233,916 940,677 1,271, 
$ S ees SES ee = <s =< tal American............ 1,590,334 1, 73,000 
od ad Sse == Ee i & Ielt Bast Indian, Brasil, £6. 204,000 254,000 147,000 11.750 
FE: ee ~ oo “ . _ ro) oe ae Sener e neces .700 v2 42.500 55, 
} ee 3! s ss ~ Te = 2 ... 132170 74000 S20°000. 2on'aon 
8 to SG Tes Te a. aim. one 2/. Continental ag ee ea 30000 4,000 ,000 
i ie! | or . - ete eee 8|: ‘ india afloat for E at...... 32,000 , 
: 3 g = : = S ci mee  ——_— S ay Brazil, &c., afloat neg pea 556,400 ey cr 
. tw Ve . , ‘ , ° 
. © = = eo 8S Gy mS ) ee OO. snw -», SEE eee 6 oa - 
§ — S ° = - 0303 oe) + Total erican eeeoeeoeeee 86 1 497,077 1,763,0 
; ° | | ee S one 5,204 1,920,486 1, been 
? co | & - Tor Ts L9; 5 Total visible supply 46 Gculipantal ports this week have 
| Qe 9; : - : into 
: a . | 8: | . all el 2) = te Ce . < The imports e . 
mie!) |e: _s ~~ cos ° |: em : sotton in sight to- 
eieis: o1: = | : wes oe | <3 51,400 bales. indicate an increase in the - date of 1880, an 
S| Sj al. eet = = These figures oe as compared with the h th correspondin 
== SEE ; a oa K Ghorease of TIRA27 bales te eas tela compared with 
2° >. i st: © v .. $ increase of 778, . e of 512,15 , 
i = Lh ee : = date of 18 is the receipts 
4: [8 i ie Some ies cman seo nt—that is 
AS c}s a : cod = |: I; » the moveme ‘ d for the 
é eleje ge Ss: o1: fae al: » oR Ports -night, an } 
Sisisis $3: S * Bg ~ © AT THE na ma a the week, and stocks ro in the following 
= Ss t= nd shipments 0—is set out in deta 
| | | : ms ing week of 1880—i: 
y | | 7 a: . = ee 80 
14 bs S) ent: ing July 2, ’80. 
re Ps ls: ot Sy Wee, i* , s a Week ending July 1,’81. || Week ending July 2, 
| 1S: Tee ae fees eee bee ipm’ts| Stock. ||Receipts.|Shipw'ts| Stock. 
S ; Sept.-Oct. for | Receipts.|Shipm’ts L 5.890 
621,400; Sep 304 S33) 5,89 
; ber for September, ¢ Dec. for Decem- 8,093 3] 3,562 
* Includes sales Noe ne November, 3.588.900; Bept. ireb: for Feb- } Augusta, Ga..... = yBtd 3,166 f *o8 1,310 
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2 a ri, «, . : srs—Satu , OS> Brids ; "VO. ‘ ‘ «eee oe > 32 5,02 c 206 ’ 
i sransterable Orders s Baigrday, 11-03; Thursday, 10°94; Friday, Memphis, Tenn. "146| °"350] "5,658 || 19] * "200 “TT 
i Ughert Notices ae Sea | h k ee 7,845 | 40,690 |; 1,094] 5,316) 39, 
if 96. made during the week: _ | 2,038] 7, 70 
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Is he Continental] s ; t iff Se samen ) 7,479 30 1,8! 
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The above totals show that the old interior stocks have de- 
ereased during the week 5,812 bales, and are to-night 1,446 
bales sore than at the same period last year. The receipts at 
the same towns have been 939 bales more than the same week 
last year. 

RECEIPTS FROM THE PLANTATIONS.—The following table is 

repared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
‘that these figures, of course, do not*include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 

RECEIPTS FROM PLANTATIONS. 












































Week Receipts at the Ports. | Stock at Interior Ports} Rec’pts from Plant’ns. 
ending— | 1879. | 1880. | 1881. | 1879. | 1880. | 1881. | 187#. | 1880. | 1881. 
Apr. 15..... | 40,187, 34,910] 66.579) 91,066/238,556 287,401) 25,148) 24,971) 54.101 
ee 96,183| 33,714] 60.718, 87,204/220,936 218,860] 31,511) 19,094) 42.177 

* 29.00... 22,983) 30,858! 47,729] 78,962/204,154/204,211| 13,951] 14,076] 33,080 
May 6 .....| 19,081} 25,661] 45,535) 71,546 196,658 /193,949| 11,615) 8,165] 95,273 
“ 43..... | 19,807) 24,436) 49,150) 59,249)176,157/175.316| 7,600) 14,185) 30.517 
« 90 ....| 16,673} 26,514) 42,415 51,429/161.455|158,248| 8,853] 11,812] 25.847 
eae 17,113) 23,764, 86,851) 42,198] 148,241/192.471} 7,862, 5,559) 11,074 
june 3...... 11,089} 23.674) $2,612) 37.570/130,35,123,342} 6,461) 11,068} 23,513 
“. 10 .... | 6,612) 18,580) 29,432) $2,429 115,038) 98,428} 1,471, 2,993; 4.518 
eI siete 7.188] 19,870! 28,215] 29,306) 96,190! §&,282) 4,065) 1,022) 18,022 
a ene 6,293] 23,511) 23,476) 25,223) 81,172| 81,975) 2.210) 8,498] 17,119 
July 1...... 3.637) 17,057: 20,662) 22.858! 75 103) 69,988! 862) 10,988) 8,775 








The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1880-81 were 5,696,748 bales; in 1879-80 were 4,909,936 bales; in 
1878-79 were 4,441,276 bales. 

2. That, although the receipts at the out-ports the past week 
were 20,662 bales, the actual movement from plantations was 
only 8,775 bales, the balance being taken from the stocks at the 
interior ports. Last year the receipts from the plantations for 
_ same week were 10,988 bales and for 1879 her were 802 

es. 


WEATHER ReErorts BY TELEGRAPH.—The weather the past week 
has in general been very favorable for the development of cot- 
ton, except the drought in the Southwest. In Texas they are 
needing rain very ba IY. 

Galveston, Texas.—The weather has been warm and dry all 
the past week. Much damage has been done by drought 
throughout the State. The corn crop is nearly ruined. Cotton 
is suffering, especially uplands and sandy lands, but bottoms are 
holding out very well. Average thermometer 87, highest 94 and 
lowest 82. There was no rain during the month of i une. 

Indianola, Texas.—There has been no rain during the past 
week. Corn crop is nearly burnt up. Cotton 1s suffering. The 
thermometer has ranged from 76 to 96, averaging 86. 
fall during the month of June. 

Corsicana, Texas.—The weather has been warm and dry all 
the past week. The crops need rain badly. Average thermo- 
meter 88, highest 100 and lowest 76. There was no rain during 
the month of June. 
Dallas, Texas.—The weather has been warm and dry durin 
the _ week. Rain is needed dreadfully. The corn crop wi 
be short. The thermometer has averaged 88, ranging from 76 
to 100. We had no rain during the month of June. 

Brenham, Texas.—We have had no rain during the past 
week. Cotton is suffering dreadfully on uplands. Corn crop is 
nearly past redemption. The thermometer has ranged from 76é 
to 98, averaging 86. No rain during the month of June. 

Waco, Texas.—We have had no rain during the past week. 
Corn is almost ruined, “| cotton is suffering except in bottoms. 
Average thermometer 86, highest 100 and lowest 76. During the 
month of June we had no rain. 

New Orleans, Lowisiana.—It has rained on six days the past 
week, the rainfall reaching seventy-three hundredths of an inch. 
The thermometer has averaged 88. 

Shreveport, Louisiana.—Telegram not received. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—We have had rain on one day the 
ee week, the rainfall reaching one inch and forty-one hun- 

redths. Average thermometer 88, highest 96 and lowest 82. 
Rainfall for the month of June, three inches and seventy-two 
hundredths. 

little Rock, Arkansas.—The past week has been clear on 
three days, fair on two days with showers, and two days cloudy 
with rain, The rainfall reached two inches and thirty-six hun- 
dredths. Average thermometer 73, highest 92 and lowest 65. 
Last week it was cloudy on three days, with light showers, and 
the remainder of the week was clear. The thermometer aver- 
aged 84, and ranged from 65 to 94. For the month of June the 
rainfall reached 6 inches and seventeen hundredths, and it 
rained on ten days. The thermometer ranged from 62 to 
94, and averaged 78. 

Nashville, Tennessee.—It has rained on two days the past 
week, the rainfall reaching sixty-six hundredths of an inch. 
Average thermometer 80, highest 96 and lowest 62. 

Mobile, Alabama.—It has rained on six days the past week, 
the rainfall reaching one inch and twenty-nine hundredths. 
The crop is developing promisingly. The fields are generally 
clear of weeds an grass. Average thermometer 83, highest 97 
and lowest 71. During the month of June the rainfall reached 


Oo rain- 


four inches and eighty-five hundredths, 


| Montgomery, Alabama.—We have had rain on four days the ‘ 
ast week, and the rest of the week has been pleasant but hot. 

e rainfall reached one inch and fifty-one hundredths. We 
have had delightful showers this week, and the indications are 
that they extended over a wide surface ; but some sections are 
suffering for want of rain. The crop is covelogins ripen. 
| and later crop accounts are more favorable. Present prospects 
excellent. Average thermometer 87, highest 105 and lowest 71. 
Rainfall for the month of June three inches and four hundredths. 

Selma, Alabama.—It has rained on two days the week, 
the rainfall reaching one inch and fifteen hundredths. The 
crop is developing promisingly, and the plant looks strong and 
healthy. Average thermometer 86. 

Madison, Florida.—It has rained on three days the past 
week. The fields are clear of weeds, and the plant looks strong 
and healthy. The thermometer has ranged from 75 to 85, aver- 
aging 80. 

Macon, Georgia.—We have had warm, sultry, wet weather 
during the past week, but not enough rain to do much good. 
The thermometer has averaged 82. 

Columbus, Georgia.—It has rained on two days the 
week, the rainfall reaching one inch and eighteen hundredths, 
The cotton plant looks strong and healthy. The thermometer 
has ranged from 75 to 94, averaging 86. During the month of 
June the rainfall reached three inches and eighty-one hun- 
dredths, 

Savannah, Georgia.—We have had rain on two days the 
past week, with a rainfall of but seven hundredths of an inch. 
I'he weather is hot. The thermometer has averaged 83, ranging 
from 70 to 99. 

Augusta, Georgia.—We have had heavy general rain on five 
days the past week, the rainfall reaching one inch and ten hun- 
dredths. The rain of the past week has been very beneficial to 
crops. Accounts are good, and a large yield is promised. Aver- 
age thermometer 82, highest 99 and lowest 70. The rainfall 
— the month of June reached two inches and eleven hun- 

redths, 

Charleston, South Carolina.—lt has been showery on three 
days the past week, with a rainfall of seventy-five. hundredths 
aninch. The thermometer has averaged 83, ranging from 

3 to 96. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
June 30, 1881, and July 1, 1880. 





June, 30,°81. July 1,.’80. 

Feet. Inch. Feet. Inch. 
New Orleans........ Below high-watermark.. 4 8 8 
Memphis. ........... Above low-water mark... 21 2 20 6 
Nashville........... Above low-water: mark... 5 4 he 
WORGEE. «2: ccccce Abeve low-water mark... 14 5 13 @6©10 
Vicksburg. ......... Abeve low-water mark... 3l 6 25 0 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


OVERLAND MovEMENT FoR JuNE.—We give in our editorial 
columns to-day our overland movement up to July 1. This is the 
last statement we shall issue this season, until the issue of our 
crop report September 1. 

Crop oF Eacu Stats.—In our acreage report last week, we 
published the following table to indicate the cotton crop of each 
State from 1869-70 to 1879-80. Through carelessness in proof- 
reading, the figures for Georgia in 1876-77 were incorrect as 


printed, and we therefore give the table to-day revised. 
PRODUCTION OF EACH STATE FOR YEARS NAMED (0009s omitted). 










































































g\e/elelele)elel alee 
o a 

oe CL ELE ELELELELSIEL EIS 
No. Cur.{ 3890] 340} 370} 340{ 290) 273; 265) 200 175{ 275) 145 
So. Car..| 523] 470) 890} 385} 350! 865, 350] 320, 230) 848] 286 
Georgia.| 814) 750, 680, 600) 559; 520; 600 596 | 453) 600) 474 
Florida.. 55 00 50 55 50 55 60 45 40 60 40 
Al’bama| 700) 505! 606) 555; 615) 600) 575) 550} 455) 645) 430 
Miss..... 956 805). “%5| 700| 780| 565 690| 600; 495, 650 565 
L’siana . 507, 400} 420 385) 445) 340) 420, 410) $48) 505; S352 
Texas ...| 801{ 764) 610 690, 680) 505) 550) 405) 280) 475) 351 
Ark’ns’s{| 607 520; 5890’ 490) 565! 890) 410) 435) 280) 474) 248 
Tenn...| 331) 290) 260} 235) 265) 200) 280) 260; 210) 300) 163 
Others .. 49} 80) 60) 50} 70) 20) 30; 20) 10 20 3 
Total.. *5,757 | 5,074) 4,811] 4,485! 4,660] 9,883. 4,170) 3,930) 2,974) 4,352/+8,155 














* 24,000 bales added to this total to make it equal the commercial crop, the 
census total being at presses. Myo ste pales. Tue later completed statement 
wil! undoubtedly make up this erence. 

+ 141,000 bales added tothie total to make it equal the commercial crop, the 
census total being only 3,011,996 bales, 


Jute Burrs, Baaaine, Erc.—There has not been any activity 
in a large way, but for small lots the demand has continued 
ood, and in the aggregate a considerable amount of stock has 
sen taken. Prices are unchanged, and sellers are still quoting 
9c, for 134 lbs., 10*4c. for 2 Ibs. and 11c. for standard grades. 
Batts are steady, and afew small sales are reported, about 
1,500 bales having been placed, for which full figures were 
paid. Sellers are steady as to price, and are quoting 234@2%e. 
for paper quality and 3@3 1-16c. for bagging grades. 
Comparative Port Receipts AND Daity Crop MOVEMENT. 
A comparison of the port movement by weeks is not accurate, 


as the weeks in different years do not end on the same day of the 





month, We have consequently added to our other standing 
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Sables . daily~and monthly statement, that the reader may | CALCUTTA. MADRAS, TUTIOORIN. CARWAR, RANGOON AND KURRAORES. — 
@onstantly have before him the data for seeing the exact relative Shipments this week. | Shipmenie since January 1. 
movement for the years named. The movement each month Year. @reat | Conti. diet Conti-. agit 
, Sines September 1 has been as follows: 3 Britain.| nent. | Tl | Britain. | nent. | Total. 
Monthly Year Beginning September 1. | P80.222222:} add | 81006] 13;006 | a8ai000 | 72,000 | a35;000 
: ye: 1880. | 1879. | 1878. | 1877. | 1876. | 1875. | 1878........ sxooe ‘ee8 yo set ee0 \ Babee Tit'oos 
Sopt’mb’r| 458,478) 333,643) 283,845) 98,491) 236,868) 169,077 For the past few weeks we have omitted fcom the above table 


@Detober..| 968,315} 888,493) 639,264) 578,533) 675,260) 610,316 | (Calcutta, M pas, ad this yess’s ——, eee - we found cnere 
, *rl1.006 9 2 t were inaccuracies in them as cab us. 6 are, however, makin 
ee - 02 ae te le nb ern vege nirap tos om a new arrangements, under which we hope not only tu prevent errors, bu 
Deocem ’ ’ : ’ , , Ss ’ ’ 


January | 571,701| 647,140] 618,727) 689,610] 500,630) 637,067 also to greatly improve this feature of our report. 
oe! ’ he above ls for this week show that the movement fr 
Webruary.| 572,723, 447,91°| 566,824) 472,054) 449,686] 479,801 The above tota om 


- the ports other than Bombay is ——- bales —— than for the 
Maroh...) 476,532! 261,913) 303,955) 320,525) 182,937) 300,123 | game week last year. For the whole of India, therefore, the total 
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: 
om April ....{ 294,240| 158,025) “167,459| 197,965) 100,191) 163,593 | ghinments this week avd since January 1, 1881, and for the cor- 
RY May...... 190,054; 110,006; 84,299) 96,314 63.939} 92,609) nog nding weeks and periods of the two previous years, are as 
} June......) 131,871} 88,455) 29,472) 42,147] 36,030] 42.231) gollows, : 
pe | Metal year!5,631,281) 1,837,328] 4,421,749/4,238,246|3,939,755) 4,056,109 wns BBB. BB 
RG | Perc’tage of tot. port shi - 1881. 1830. 1879. 
a This statement shows that up to June 3) the receipts at the . week. | Jan. 1. | week. | Jan. 1. | week. | Jan. 1. 
a orts this year were 843.953 bales more than in 1879-80 and Bombay.... ...| 12,000; 708,000) 7,000] 769,000] 26,000) 530,000 
; 959.532 bales more than at the “gna in 1878-79 4 adding | Allotherp’rts.| ...... seee-eee} 13,000] 255,000] 15,000] 244,000 
g to the above totals to June 30 the daily receipts since that time, 
Bn) we shall be able to reach an exact comparison of the movement eee oe 262. ee naar Se if 9a 
| for the different years. This last statement affords a very interesting comparison of the 
i total movement for the week ending June 30, and for the three 
{ | 1881. | 1880. | 1879. | 1878. | 1877. | 1876. | years up to date, at all India ports. 
ee ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
Aaa ‘ 99 > 2 ry . . + 
af a 31 —— ro maar Ana,s08 eee oe 2 we have made with Messrs. Davies, Benachi & Co., of Liverpool 
LE aa! 3.903 373 : 2 002 8 , 12: 4 20 34 and Alexandria, we now receive a weekly cable of the movements 
4 a seed: mae: aeul ase 1 1578 | Of cotton at Alexandria, Egypt. The following are the receipts 
; "ee _ a — pote: ~*~ | and shipments for the past week and for the corresponding week 
ay “ 4.... 5,842} 4,569} 1,886 2,396 2,821 S. i ofthe peovious tuo wensn 
sf ak tee 8. 2,316 1044) 1,24] 2.300) 2,714 | — : ’ 
He “ 6...) 4,790 8. L537} 1,701, = 1812] L110 a ees 1881. 1380. 1 1879. 
; y 7 -- 6,129 5,049 833 2,4 Md 1,247 1,925 ° . 
At i 3,306} 2,691 8. 1,49) 1,531 1,312 | Receipts {cantars")— asinine mrett 
eh 7 Bi... 4,381 2,913 1,748 8. 1,186 1,528 8 Weok.... a th. gaunt eenes , 
1 #10...) 4,984 2,013 931] 2,686] «8B. 1,209 Eh ee a = —— 
ey | 3,793 3,592 1,142 1,862 1,584 8. | 4 mee i) nee once +s once 
4 “12 3. 3,484 875 1.920 3,061 2,149, week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
a i 6.754 8. 1,060 1,170 1,385 1,543 | Ex rt (vales)— a Epler aaeean 
+ P 34.2 5,719; 4,037 1,021 2,192 640 724 fy — riety oe thalalatele Meta 1 oy al170 050'| 1 O00 , 
' i | “15... 3.741 2,356 8. 1,505 1,121 “19 To Continent ........] .. ...|139,632 232 acoso id 1,000} 77,500 
a #16....; 3,260 2,9 14) 662 s. 1,186 1,586 Total Europe ...... %,000/379,132)| 732]462,739 | 1,000)245,500 
lm BT .<0: 4,95: 2,537 1,773 2,279 8. 784 ) * A cantar is 98 lbs. 
B #18.... 2,709 4,462 1,186 1,360 1,075 8. This statement shows that the receipts for the week ending 
- “19.... 8. 3,573 419 1,581 1,837 3,107 | Jane 30 were 2,000 cantars and the shipments to all Europe 
B * 20.... 4,597 8. 2,097 1.210; 1,375} 1,614] were 3,000 bales 
See SOS. See — | ae 607; 1,165] MancHEsTER MaRKET.—Onr. report received from Manchester 
“22....) 3,793) 3,111 * | | 520t| 2008 846 | to-night states that prices for twists are slightly improved, and 
bi “ 23 ... 4,004 ~_ 19) 1, 126 8. 90: 2,091 | the market is inactive. We give the prices of to-day below, and 
& “24.... 4,583 2,417 515 1,548 8. 1,367 | leave previous weeks’ prices for comparison: 
“ * 25.... 3,868} 6.089 936 1,431 1,465 8. 
: 7 “26... s. 2,947 194 719] 1,114) 2,389 1881. 1380. 
q ie 4,378 8. {| 2,603 537 722 2,034 Cott’n Cott’n 
Pe anal 7 rs 32s Cop. 814 lbs. Mid, | 328 Cop. 814 lbs. . 
| “28....) 3,056) == 3,975 1Ssj 2,542 506; 2,357 Twist. | Shirtings. is) Jwist. | Shirtings. ; 
5 #o9...) 2,519] 3,101 5. veal 1,312} 1,490] _ OM For WUE Nan oc 
: ZO ...{ 721,292) 2,228 653 s. 1,026 954 . @in do sp dj a la 4@.in a 8. a} a 
s —— --| — —- | Apr22| 855@ 949'6 51207 81o] 515, 0/101g @10%|6 101297 1049] 61346 
t Tot. Jn. 30,5,631,231/4,837,528] 4,421,749] 4,2338,24t|3,939,755/4,056,109 May 6 Br@ 91316 Bisa? Bie 78 on @10% 6 es a 6% 
A 5 : o31 * 13) 85ga § 519@ Ogle @ 
33.3/4,839,232/4,424,092 4,2 29 753 =< * 27) 853@ G&G 5waT 2 Dy @ a 
Total..... “7-7 meee 32)4,424,092/4,239,194'3,939,755/1,057,192 | yoo! Eee gisls Binoy Bil 61,.°| gre ololls Finey Fil eter 
Peroentaxe of tota | “ 10] 587%3@ D4lG S5Qa@7 8s) 63,6] 912 @10%4|6 7207 719] 613g 
Povtrec’visJuly 11 96-75 | 9943 | 97553 ! 9756 | 96-80 “ 17 8730 91316 bisa? Bie 6314 9% @104i6 7287 733 6316 
4% go wer _— — ap em “ 9 3@ § 54a 6316 @ @ 
+ yond ge pm prope 17,353 “em ae ne , July 1! 8%@ 9%8\6 51207 Ble 6316 9 @ 946 41407 6 | 6% 
baa) SUZ $ : ‘ 5 8 ’ ° 
dy + een yang ee de eae eCeIpis Since wept. 1 up tol ‘faz Exports or Corroy from New York this week show a 


to-night are now 845,451 bales more than they were to the same whi 
7 —— the — — and emg bales more than they were Schon aanidee ane aay Se Soe Sg oo pre per be ao 
! _ ease a4 7 total ame calle es A th + te Sheen ony table showing the exports of cotton from New York, and their 
a3 Jul er i cnah af the wh ar ” velvet CO | direction, for each of the last four weeks; also the total exports 
Ef y “ mae? ae p ; and direction since September 1, 1889, and in the last column 
a Inp1, Cotron MovEMENT FROM ALL Ports.—The figures which | the total for the same veriod of the previous year: 

are now collected for us, and forwarded by cable each Friday, of | gxporrs or Corroy (BALE3) FROM New YORK SINCE SEPT. 1, 1880. 

i} the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., - seoet povsuapiath 
i enable us, in connection with our previously-received report from Week ending— Same 
ig Bombay, to furnish our readers with a full and complete India Total | period 











































































































, Exported to— Paap Fs 
| movement for each week, We first give the Bombay statement 7 | coy “2. 8. Sept. 1. Myear. 
+i for the week and year, bringing the figures down to June 30. rewenasee EE EY OR ee re 
et , , . ’ BOGL. 200 200 -cccccces ,10: 142) 4,02 / 352. 5. 

H ‘! BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS Other British ports Sen age ‘599 1,000 stn cot. 21.016 é 
a Shipments this weck.| Shipments since Jan Receipts. ae O37: 
: Yea! Great | Conti- Great | Conti Thi * Si TOTAL TO GREAT BRITAIN; 8,702 6,142) 4,022 2,030/373,091/443,831 
r - is ince 
Brit’n| nent | TCA. | Britain) nent. Total. | Week.| Jan. 1 DULLER te Tt) le 633) 565| 35,265] 32,308 
ee * gt eens ey DOS HONOR. ccveccl sébocdl sSeccel Keeces! Sccsse 1,489] ..... ‘i 
1osa) $200) 200) 20a 348 19208) 798.0015 90067 one | ; = atl 
Det < 4s 339. QUO} 434, 000) £5.00)/1,006,000 | TOTAL FRENCH. .........- 552] 633: 565) 36,754] 32, 
Sorel thos 16,000) 26,000} 233,000/29 ,000] 530.00U/13,000) 840,000 500). 55 » “ 3 
1878] 4,100) 13,000/17,000}260,000|362,000) 622,00(|12.000| 823.000 | Bremen and Hanover ....| 950] 350| 509, 455) 39,882] 36,115 
* The receijts for the week ecding June 2. in 1881, were 89,090 bales, | Hamburg .......-.....-.-. 50; 375 69; -..-.- 19,497] 18,975 
instead of 45,010 bales, as given in CuroNicLe of June 4; we add this | Other ports. ............-. SL 10} .-----) -e0e-- 39,319) 24,245 
week, as correction, 43,000 bales. pages aan 





4 . . 211 = 
According to the foregoing, Bombay appears to show an TOTAL TO NORTH. EUROPE] 1,051; 735] 578) 455) 98,698) 79,335 























éncrease compared with last year in the week’s receipts of 3,000 | Spain, Op’rto, Gibralt’r,&« 1,000; es ee yee 3,570] 5,262 
bales, _ aa inorenee in shipments of 5,000 bales, and the OUNEP....-ccercccrccere| seovcel sccere| coceee] covers 1,745) 3,406 
shipments since January 1 show a decrease of 61,000 bales. 1 2 68 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for ONG O8 -2v0~- gpg Bl cddon Syrian! ls hong See ee 








| the same weck and years has been as follows. GRAND TOTAL ..........-. 11,253 7,429] 5.233’ 3.110513.8611564,142 















Juny 2, 1881. 
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Sarpinag News.—The exporta of cotton from the United 
States the past week, as per datest mail returns, have reached 


80,252:bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CaRoNIcLe last Friday. With regard to New York, we 


include the manifests of all vessels cleared up to Wednesday 
night of this week: 


To Li 1 te Italy, 204....N Bx eae 
New Yorn—To Liverpool, per steamers y>, .... Nevada, 

1, sins Ae EIS SPE De bcd edvcbs'cc nec coecc¥esc cddsiccbecdsese 2,080 

To Havre, per steamer Canada, 565. ........... ...------00+-- 565 

To Kremmen, per steamers Hohenstauffen, 200....Neckar, 255 455 
NEW UKLEANS—To Liverpool, per steamer Eduardo, 4,175.... 

DOP GED POWR, BIO. ccccesccccesqcccnccccedegacsegeesseceese 7,83 
CHARLESTUN—To Reval, per bark Ganymedes, 1,510............ 1,510 
Jexas—To Liverpool, per barks Alawo, 1,951....Colin Archer, eons 

To Bremen, per bark Hampton Court, 3,467.................. 3,467 
To Reval, Y ng’ bark Saicha, 920................. ou apedaliipees ~2 
BALTIMOKE-—'To Liverpool, per steamers Venezuelan, 539.... 
Sh Pi kn bn tdeacdecdmensibhtttedde Cainaaesdinbe cobobushad - 1,621 
To Bremen, per steamer Hohenzuilern, 381.................. 381 
Boston—To Liverpool, a steamers Bavarian, 851....Malta, 

763....Minmouri, SSB... ....ccccccsccoces Kok ESET: BE EET ey 2,171 

PHILADELPHIA—To Liverpool, per steumer Ohio, 532............ 532 
SE ES ee ae eeeeeeee see eee 4 SS eeee eee eeeeneeereee 30,252 


The particulars of these shipments, arranged in our usua 
form, are as follows: 





Liver- Bre- 
tre. men. Reval. Genoa. Total 
TN. tienen istic tee 2,090 565 PE iat: i deeeted 3, 
 — ~ eae Si Ce eésenas akeihas 1,836 12,247 
Di jccsedceeugeehus  dsheud eedebe animes Ea ébeese 1 
gi. aes tctnanah Ce cadcnes 3.467 920 ...... 630 
PID. cewceccecscctece oc ee ew “ahedées / dene i ,0U2 
ttn atin etinie ataie-e a sehde eines <aness  adaada 2,171 
Philadelp’a ........cccccces TE weltwes. sunken’ esbege.aansne 532 
hs dtcwh ade bdabicod 18,541 3.142 4,303 2,430 1,836 36,252 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 

‘ENOCH TRAIN.—8Ship, before reported. The cargo of cotton of ship Enoch 
Train. for Liverpool from New Orleans, at Havana in distress, was 
to be taken forward to destination by Spanish steamers Eurique 
ry Guillermo, The Enoch Traiu was repairing at Havaua June 


Cotton freights the past week have been a3 follows: 





| Thurs. 














Satur. | Mon. Tues. | Wednes. Fri. 
Liverpool, steam d.|11g4@ 14 [115444 | 1164014 [11¢4@% |119,@%4 [1 1g, OY 
Do Ball...d.)539 G70 |5y0@73¢ | 539 D7 gy |5y2@T3g [534 739 [539 @739 
Havre, steam....¢. 1339* 1339* 1339” 133 9* 13.9* 1339* 
me Qos cat’ occ. PARA nana sah Pe itt dial 
Bremen, steam. .c.| %@%}| %3@%2/] 388% | %2@4e/ %O%s| 31g 
Do aail..... a anaes coos | cece sole ounilia ad 
Hamburg,steam.d.| 33819 | 33@1%21 %3@32]) %@lo/| %8@lo/ *O 1g 
Do sail... .d. ea iene esas sees onée nee 
Amst’d’m, steam.c.! ig 1g 1g 1g qg 4g 
Baltic, ateam....d.} 514 516 51g 516 Big 516 
Do sail......t¢.] 1% 4 1964 1964 § 19% 1954 1944 














* Compressed. 
LIvVERPOOL.—By cable from Liverpool, we have the following 

















statement of the week’s sales, stocks, &c., at that port: 
June 10. | June 17. | June 24.) July 1. 
Bales of the week........ bales. 37,500} 49,000} 57,000 54,100 
Of which exporters took .... 1,700 3,300 1,860 1,940 
Of which speculators took.. 2,100 3,200 2,900 3,300 
Bales Aswericau ........... évqee 28.500 7.000; 45,500; 44,000 
Ss GIN wccdkedvecsenseese 6,800 6,900 8.7 3,400 
TL Cetcdiu, onan sebbeewne 5,500 11,006 9,000 6,800 
Total stuck—Estimated........ 4,000} 906,000} 882,000} 882,000 
Of which American—Estium’d| 684,000} 693,000) 677,000; 672,000 
Total import of the week...... 47,000 63,000; 52,000) 53,000 
Of which American. ........ 25,500 51,000 38,000} 46,500 
Amount afloat 2... .ccciccoccee 261,000] 235,000} 215,000} 192,000 
Of which American. ....... 149,000} 133,000! 105,000} 92,900 








The toue vi the Liverpool market for spots and futures each day of the 
ono myeetye July 1, and the daily closing prices of spot cotton, have 
D Ax fullows: 











Spo Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday 
.. > {E sier,but|Mod. ing.|Mod. ing. Fair 
a wt, nO. quota- feels freely Steady. | demand Quiet. 
roe te! Nia y iower.| supplied. | supplied. freely met 
Mid. Upl'ds 6316 6316 6316 6316 6316 6316 
d€. Ori’us 64 614 6% 64 644 64 
Market. / 
5 P.M. J 
Sales....... 7,000 | 10,000 8,000 12,000 } 10,000 8,000 
Spec.& exp. 5v0 1,000 50” 1,000 1,000 1,006 
Futures. 
tether, Quiet. | Steady. Dull. Quiet. Firm. Flat. 


























The actual sales of futures at Liverpool for the same week are given 
Below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 


SATURDAY. 

Delivery. d. Delivery. d, Delivery. d. 
June.. — Sons. cna 6529 Pom amey mk benaveodid 614 | Nov.-Dec........- S2739 
June-July... ...... 6530 | Sept.-Oct.. ........ 6igq ‘ Dec.-Jan.......... 52739 
July-Aug.. ....... 6539 | Oct.-Nov........-. 57%, | 

MONDAY. 

Jaly-Aug...., ....65g9 | Seat Oot i all 6 Nov.-Dec.... ...-- 51346 
Aug.-Sept...... 614@ig9 | Oct.-Nov. ....-... 5270 | Oct.-Nov....-...-- 57g 
TUESDAY. 
| eer Aug.-Sept......... 6%30 | Nov.-Deo.. ....--. 52730 
June-July...... “6846 Sept.-Oct. vas oden 6ij6 Sept.-Oct.... ..... 6lyq 
, By-Aug.... -673:0@ 16 Oct.-Nov.... eace 5 32 Oct.-Noy.........-57%8 








—~ 





WEDNESDAY. 


Delivery. d. | Delivery. d. |  Delive 
June.... ... “ onde 63;, | Aug.-Sept.. .. ....69;9 | Oot.-Nov.......... be 
June-July ........ 6316 | pt.Oct.... ..... 6739 | Dec.-Jam....... «--58T 39 
July-Aug..... ....63)¢ 

THURSDAY. 

Ang.-Sept......... 69 July-Aug......... 638 July-Aug... ......@7 
Nov.-Dec.. ....... 52459 | Sept.-Oct... ...... Sie | SoneOce gre 
FRIDAY. 

July-Aug......... 67 July-Augs.... ..... 63 Aug.-Sept ..... ...6%3g 

Bept.-Ovt.. --..... ine "~All 





BREADSTUFFS. 
FRIDAY, P. M., July 1, 1881. 

The flour market during the first half of the week under 
review was dull, drooping and unsettled, and some reductions 
were made in current quotations; but on Wednesday a steadier 
feeling was developed, and there was a notably large demand 
for city-mads brands. _Good medium extras from winter 
wheat are not plenty. Rye flour and corn meal have also 
favored buyers, but no important decline can be reported. To- 
day the market was fairly active and steady. 

The wheat market was depressed early in the week. Foreign 
advices were less favorable, crop accounts were better, and 
ocean freights advanced. It is said that limits from the Conti- 
nent have been very materially reduced, while letters from 
Ohio speak of greatly-improved crop prospects. It is, however, 
anticipated that supplies for July will be comparatively small ; 
consequently the decline has been more decided for August 
and September than for early deliveries. Last evening No. 2 
Milwaukee spring sold at $1 23. To-day the market was 
weak, with No. 2 red winter selling at $1 2354@$1 24% for 
August and $1 23% for September. 

Indian corn has also declined sharply, under an increased dis- 


position to realize on the part of speculative holders. The 
weather reports have been more favorable to crop prospects 
in middle latitudes, but in nothern sections June has been much 
too cool. Supplies at the West have been much more liberal. 
The market to-day rather favored buyers on the spot, but No. 
2 mixed closed at 5654c. for August and 5734c. for September. 
Rye has been dull and closes flat. The market for oats has 
been somewhat depressed, but to-day was steadier, No. 2 
graded being quoted at 4454@44}éc. for white and 44@44%4c. 
for mixed, with No. 2 mixed selling at 43c. for July and 37c. for 





September. | ’ 
The following are closing quotations: 
Flour. Grain. 
ie. Bisvocs sede #8 bbl. $3 002 3 60 | Wheat— 
Winter superfine. .... 425@ 450] Spring...... ..... $105 @125 
Spring supertine...... 400@ 430; Spring, No. 2..... 121 is 
Spring wheat extras.. 470@ 510} Red winter... .. 115 @132 
do XX and XXX... 525@ 675 Red winter, No.2 127\42a1 28 
Wis. & Minn. ryemix, 575@ 600; White.... ........ 117 #128 
Winter shipp’gextras. 180@ 5 25 | Corn—West. mixed. 58 @ 56%, 
do XX and XXX... 550@ 725 West. No.2,new. 55 @ 56 
PRGERES:. sso cccccvce 65U0@ 850| Western yellow.. 55 @ 48 
City shipping extras. 626@ 650] Western white... oecetbdia 
Southern, bakers’ and South. yell’w,new 57 @ 60 
family brands ...... 625@ 750; South. whiteynew 58 62 
South’n ship’g extras. 540@ 600] Rye................ 105 @108 
Rye flour, superfine.. 535@ 5 70 | Oatse—Mixed.... .. 42 @ 44 
rm meal— WEenee cuuweeds 43 @ 47 
Western, &c.... .... 2902 330) Barley—Canada W. peige tiide 
Brandy wine, &c.... 335@ 340; State, 4-rowed... onan 
State, 2-rowed... eens Paiccc 
Peas—Can’da,b.&f. wees Duties 





(From the “ New York Produce Exchange Weekly.’’) 
Receipts of flour and grain at Western lake and river ports 
for the week ending June 25, 1881: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

bbis. bush. bush. bush. bush. bush. 
At— (196 los.) (60 lbs.) (56168s.) (32 lbs.) (48 lbs.) (56 lds.) 
Ohicago ....... 43,144 507.044 2,673.702 996,732 25,696 13.863 
Milwaukee..... 81.479 377,045 22,500 73.750 20,410 7,038 
oledo ......... 377 238,138 330,630 22,388  ...... a 
Detroit......... 7,010 GOGO © neon as 8,596 1,000  ...... 
Cleveland...... 1,833 8,500 5 Bie errr: a 
St. Louis......-. 32,367 204,941 730,775 146.245 2.000 1,916 
Peoria ......... 2,586 5,000 423,450 156,800 17,100 2,250 
Duluth......-.. 000 102,200 oda’. < o easmena ---> amaendege ee < 

Total .. 176,796 1,507,637 4,211,663 1,438.661 66,206 25.067 . 


Same time ’80. 95,163 955,153 4.827.278 758,931 34.160 35,452 
Total receipts at same ports from Dec. 27 ty June 25, inelu- 
sive, for four years : 














1881. 1880. 1879. 1878. 
Flour..... .. bbis. 4,304.691 2,766,521 3,182,925 2.832.815 
Wheat ..... bush. 22,912,800 25,300,888 30,093,372 28.985.777 
CER ncds mandindnmine 52,378,731 74,506,726 45.361,699 44904.384 
OREB icc cccce coce 22,104,703 15,091,196 13,968,315 12,267.562 
Barley. ....-.-.-- 3,850,877 2.484,926 2,326,945 2,818 582 
taal siannomenene 836,651 1,102,050 1,546.856 1,994,465 
Total grain .... 102,083,764 116.485.816 93,300,187 90.870,770 
Comparative receipts (crop movement) at same ports from 
August 1 to June 25, inclasive for four years: 
1880-381 1879-80. 1878-79. 1877-78, 
Flour.....-.bbls. 7,978,821 5,936,272 5,917,481 5,605.209 
Wheat..... bush. 76,109,643 81,596,891 86,192,138 72,451,018 
Si innt-sngeon .. 113,165,639 115,197,256 85,135,094 79.991,000 
Oates ......22---0- 43,234,210 28,514,451 29,928,127 24,.679,12 
Barley ............ 11,738,699 10,347,670 9, ,691 9,297 442 
© ccccccccccee 3,283,457 3,924,766 4,503,199 3,871,282 





239,581,034 215,527,249 190,292,862 


Total grain.... 247,536,648 
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Comparative shipments of flour and graie from the same 
ports from Dec. 27 to June 25, inclusive, for four years: 

1881, 1880. 1879. 1878. 

Flour... ... bbls. 4,250,628 2,564,394 3,337,93 2,857,404 
Wheat..... bush. 23,923,313 25,877,290 26,129,500 26,285.982 
GPR u.e seca cese 43.706,234 58,115,659 39,917,192. 38,089,552 
| “peppery 16,648.824 11,490,368 10,454,791 7,742,452 
Barley .... ...... 1,991,880 1,586,117 1,986,728 1,539,276 
ITT on sonemenniite 1,016,733 958,161 1,395,433 1,568,193 
Total grain .... 87,316,984 98,027,595 79,333,644 75,225,458 


Rail shipments from Western lake and river ports for the 
weeks ended : 

















1881. 1880. 1879 1878. 

Week Week Week eek 

June 25. June 26. June28 June29 

DROUE. Joe. sccosconpore bbls. 151,329 56,363 89,496 71,285 

NG sd ide secied bush. 617,605 628,251 404,539 173,318 

Tce neane ‘oadebanesne Me 1,051,045 873,531 335,477 

i haisshieceeebepeacese 1,450,070 575,100 527,925 283,067 

<DAT cipatinmeckbobaben cts 19,242 13,414 17,288 23,023 

Diet tidd&éistenkennes see 19,705 34,700 53,205 9,908 

LY ees 3.566.702 2,303,110 1,875,485 824,793 
Rail and lake shipments from same ports for last four weeks: 

Flour, Wheat, Corn, Oats, Barley, Rye, 

ending— odls bush. bush. bush. ush. bush, 

June 25...230,023 2,069,949 3,683,901 1,658,840 19,212 19,827 

June 18...164,417 1,256,573 3,198,338 944,196 17,133 19,702 

June 11...203,026 1,115,360 3,699,5241,321.502 22.839 18.969 

June 4...156,193 1,145,781 2,837,824 910,563 23,545 1°,007 








13,424.587 4.835.401 82,764 77,505 
16/311.987 2'623.276° 85/364 143'378 
at seaboard ports for the week 


Tot., 4 wks.753.664 5,587,663 
4 w’kse’80..428,391 9,249,489 


Receipts of flour and grain 

















exuded June 25: 
Flour, Wheat, Corn, Oats, Barley, Rye, 

At— bbls. bush bush. bush. bush. bush. 

New York ..... 95.146 676,180 1,307,370 885,300 ...... 2,586 
SOM 3.773 4,525 56,301 EE anaes »D 

Portiand .... .. ee -eééece 5,600 es Ledboe + 4 etek 
Moutreal......- 21.193 132,696 229,026 82,096 rer 
Philadelphia... 20,415 59,000 104,400 ey " <strec l, 
Baltimore. ..... 2,695 496,600 519,700 Pn? sesh 2,000 
New Orleans... 27,422 50,464 547,619 SE  ‘eshecs 208 














Total week... 243,524 1,499,465 3,170,016 1,286,051 800 7,294 
Cor. week ’80.. 153.893 4.004.512 6,009,530 ‘544,697 2,065 15.568 
Total receipts at same ports from Dec. 27 to June 25, inclu- 
. sive, for four years: ' 

7 








1881. 1880. 1879. 1878. 
PISEP. .ccncee bbls, 6,414,577 4,378,736 4,919,423 4,096,079 
Wheat...... bush. 40,199.287 38,326,317 41,524,323 34,613,424 
BR. cwcocanceses 967,244 71,433,382 61,091,959 59,051,686 
Bs code cope sxee 12,483,969 11,951,239 10,389,276 9,520,824 
MEE! cbcccccboce 2,020,187 1,584,267 1,475,099 2,383,166 | 
Bocce cocesccens 375,450 774,558 1,958,090 2,361,355 








Total grain .... 194,546,167 124,065,763 116,438,747 107,930,455 
Exports from United States seaboard ports and from Montreal 
for week ending June 25, 1881: 





Flour, Wheat, Corn, Oats, Rye, Peas, 

} uh. bush. bush. bush. bush. 
New York ..... 72,428 883,089 1,128,344 7,663 53,084 3,172 
| ner égwboose ,047 32,691 a: easede.. »cembae  ---covted 
ep on 965 178,268 26,235 186,782 _....... 61,783 
elphia.. 8,969 269,419 279,57 ?., -smienn :~7 aati 
Saltimore ..... ee ~ Ccncce.  ieteceemened 
New Orleans.. 2,666 i ( SL. cannes .):eeminw -, -mpthadl 
_ Total for w’k 114,648 2,102,420 2,234,210 194,945 53,084 66,955 
Same time ’80. 104.192 3,054,656 3,893,594 130,846 071 34,386 


‘The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at Lake and seaboard 


















































ports, and in transit by rail and water, June 25, 1881, was as 
follows: 
Wheat, Corn, Oats, Barley, Rye, 
In store at— bush. bush. bush. bush. bush. 
New York ........ 1,986,018 894,833 768,511 65,709 58,449 
Do. afloat (est.) 350,000 IE AU pd 
PT «<aive whoo > 7,500 14, nh 3 ame oe 19.500 
RE ica aad need 256,549 191,571 424,841 4,203 95 
ee 4,187,795 2,193,114 3,059,845 30,725 37,167 
Milwaukee ....... 1,870,198 5,041 26,675 i06,337 11,780 
REINS 665,000 Rei es | kee ml 
| SR 357,857 i ee i amied 
RCSA 286,724 7.759 : - teeese ..\mesmiive 
PED .stean cose 60,000 ED t5)* eelebiiier\  peeske > ic inten 
et * Seer 316,941 885,660 ES eee 3,134 
idee 47,902 289,166 141,031 1,900 441 
ESE a ae 15,939 17,921 125 
Montreal ...... .. 193,007 74,470 51,96 nies 431 
Philadelphia . .... 403,35¢ IS i 
ea nd ecinwnme 19,196 ll Ft =x 4,499 
Indianapolis... .. 128.0 133,700 eee | sp eee 
Kansas City. ..... 59,578 56,164 a 216 
Baltimore ........ 796,073  : «tetas eeeene. © dene 
Down Mississippi. i  ¢. eee eee 8. tinal 
te RR 959,774 2,697,952 714,770 21,242 25,705 
On lake........ .. 1,591,344 1,842,821 208,770 ...... 22 
<0: aitece i ienieunhins 1,500,000 1,700,000 Sn, ; | qeaeae™ "Sea " 
Tet. June 25.1581 16,370,483 13,533,128 -7,004,107 248,037 162,527 
June 18, ’S1...... 16,441,330 11,783,877 6,644,299 147.443 181.974 
sume 13, °Sl...... 17,220,573 11,522,238 6,332.463 321,569 276,108 
- SS §. | ae 16,238,025 10,501,456 5,209,553 361.058 287,506 
May 28, ’°81...... 14.909,921 9,822,828 4,589,330 513,092 327,327 
June 26, ’80...... 13,913,340 18,997,790 3,080,549 280,180 237,98 





. THE DRY GOODS TRADE. 


FRIDAY, P. M., July 1, 1881. 
There was during the past week a fair movement in staple 
cotton and woolen goods, in execution of former orders, but 
new business was restricted in volume by “stock-taking ” and 
the near approach of the July holidays. Southern buyers 


have appeared in the market in considerable force, but their | 


‘ branches of the jobbing trade. 





operations were comparatively light, and the present compara- 
tive lull may continue until the middle of this month, by which 
time agents will be prepared to open new lines of prints, dress 
goods, shawls and other fabrics adopted to the Autumn trade. 
There was (as usual between seasons) a very light demand by 
retailers, and: business was therefore comparatively quiet in all 
Values of the most staple 
fabrics are firmly maintained, and stocks are so well in hand, as 
a rule, that a steady market for some time to come may confi- 
dently be predicted. 

Domestic Cotton Goops.—The exports of cotton goods for the 
week ending June 28 were 2,886 packages, among which were 
1,515 to China, 392 to Great Britain, 237 to United States of Co- 


lumbia, 131 to Brazil,'109 to Hayti, 91 to Venezuela, 90 to Chili,, 


83 to Mexico, &c. There was a very good demand for cotton 
flannels at first hands, which resulted in a satisfactory business, 
but other kinds of plain and colored cottons were only in 
moderate request by package buyers. Prices ruled firm on all 
the most desirable makes of plain and colored cottons, and 
orders for goods not actually in stock are mostly accepted “ at 
value” only. Print clothes were rather more active, and prices 
remained steady at 3 15-16c. for extra 64x64s and 3}éc. for 56x 
60s. Light prints ruled quiet, but there was more inquiry for 
dark fancy prints, as a result of which some lots were placed 
‘‘on memorandum” with buyers who are making shipments by 
canal. Ginghams were sluggish, and printed lawns were almost 
neglected. 

oMESTIC WooLEN Goops —There was a less active demand 
for woolen goods than of late, but the tone of the market was 
very steady, and there was a liberal movement in certain fab- 
rics on account of former orders. Men's-wear woolens were 
only in moderate request by clothiers, but leading makes are so 
well sold up that values are steadily maintained. Cloakings 
and sackings received a fair share of attention, and there was a 
steady, though somewhat irregular, demand for; repeliente. 
Kentucky jeans and doeskins were less active, but stocks have 
been so are reduced of late that prices are firmer on the 
best makes. Flannels and blankets continued to move steadily 
from first hands, and prices ruled strong because of the light 
supply. Linseys were more sought for, and a fair business in 
these goods was reported by agents representing the most 
popular makes. Carpets were mostly quiet, and worsted dress 
goods, shawls and skirts were dull ; but there was a satisfactory 
movement in shirts and drawers and fancy hosiery. 

Foreign Dry Goops continued quiet with importers, and the 
pong seate was comparatively light, as usual at this time of 
year. The offerings at auction were meagre and unimportant, 
and sales have been discontinued until August by the leading 
auction houses. 

importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending June 30, 1881 and since January 1, and the same facts 
for the corresponding periods of 1880, are as follows: 
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